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Average Nigerian needs N786 to eat healthy diet daily, says NBS

By Gloria Nwafor

new statistics released

yesterday by the National
Bureau of Statistics (NBS) has
said an average Nigerian
adult needed about N786 to
eat a healthy diet per day as
of December 2023.

The Bureau in conjunction
with the Global Alliance for
Improved Nutrition (GAIN),
revealed this at the launch
of the Cost of a Healthy Diet
(CoHD) indicator in Abuja,
yesterday. The report said in
December, the average CoHD
was highest in the South-
westat N979 per adult per
day, compared to N663 per
adult per day in North West.

Statistician-General/Chief
Executive Officer, Adeyemi

WEATHER REPORT

Moderate dust haze with horizontal
visibility range of 2-5km and local-
ized visibility of less than or equal to
1000m anticipated from the
northern region down to the inland
parts of the South. Early morning
mist/fog patches are expected over
parts of Lagos, Delta,Bayelsa, Edo,
Rivers, Ondo and Ogun states. Dur-
ing the afternoon and evening
hours, haziness with patches of
cloud is expected over the coastal
parts of the country.

Potential impact

i) Dust particles are in suspension;
use face mask where possible.

(ii) People with respiratory issues
should be cautious of the present
weather situations.

(iii) Children and the elderly should
wear warm clothing at Night.

(iv) Special attention should be
paid to your skin, eyes and lips.
Moisturize your skin and lips as
much as possible.

(v) Airline operators are advised
to get updated weather reports
and forecast from NiMet for effec-
tive planning in their operations
(vi) All Airline operators are advised
to avail themselves of weather re-
ports/alerts from NiMet for effective
planning for their operations.
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Adeniran, said the CoHD is
an indicator that points to
the least expensive combina-
tion of locally available
items that meet globally
consistent food-based di-
etary guidelines, used as a
measure of physical and eco-
nomic access to healthy diet.
He said the CoHD is a lower
bound (or floor) of the cost
per adult per day excluding
the cost of transportation

and meal preparation.

The Guardian gathered that
the CoHD increased to 5.9
per cent in December 2023,
as compared to N742 in No-
vember 2023. The report
noted that in December, "the
National Average Cost of a
Healthy Diet was N786."

For November, "the average
CoHD was highest in South-
eastat N920 per adult per
day, compared to N616 per

adult per day in Northeast."

Also, in October, the aver-
age CoHD was N703, "high-
estin the Southeast at N918
per adult per day, compared
to N605 per adult per day in
Northeast."

The report explained that
the CoHD indicator was de-
rived from the "comprehen-
sive food price data" which
is a "key component in cal-
culating the inflation rate."

| )

Managing Director, Anchor Heritage,

Bidemi Oladipupo (left); Deputy Controller of Corrections (DCC) in charge of Kirikiri

Medium Correctional Centre, Micheal Anugwa and Managing Director, Donate Nigeria, Ododo Onawunmi during the cod-

ing graduation/competition for inmates at the Correctional Centre in Lagos... yesterday.
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January salaries of federal civil servants to be ‘delayed beyond normal’

HE management of Na-

tional Mathematical Cen-
ter, Abuja yesterday
announced that the pay-
ment of salaries to Federal
Government civil servants
will be delayed beyond nor-
mal.

The center in a memo

signed by its acting bursar,

Pius Ukwabh, attributed the
delay to the Office of the Ac-
countant General of the Fed-
eration (AGF).

According to the memo,
the AGF office is still work-
ing on finalising the 2024
Appropriation on the
GIFMIS platform and as a re-
sult the Personnel Warrant

Power Minister pushes for cost-reflective
tariff amid subsidy funding concerns

By Waliat Musa
THE Minister of Power, Ade-
bayo Adelabu has called
on the Federal government
to transit fully to cost-reflec-
tive tariffs, raising eyebrows
amid concerns over subsidy
funding.

He noted that if there'sa
commitment to subsidyj it
must be adequately funded,
noting that if government
isn't prepared to allocate
funds for subsidy, it's more
prudent for a transition to a
tariff system that fully re-
flects the costs involved.

He made the call during his
visit to the power plants in
Ogun and Ondo state on
Wednesday.

Adelabu, who reiterated the
significant challenge of lig-
uidity in the sector, empha-
sised that it has resulted in
substantial debts being
owed power generating
companies (GenCos), noting
that this financial strain has
made it difficult for GenCos
to fulfill payments to gas
suppliers, creating a cycle
where unpaid suppliers are
hesitant to provide regular

for the month of January
2024 is yet to be released.

The memo further revealed
that the delayed will cut
across other MDA’s and not
just the Centre. The memo
further urged their staff to
exercise patience as “we
await a positive resolution
by the OAGE”

gas to power plants.

He pledged that he would
do everything within his ca-
pacity to ensure parts of the
outstanding debts of the
GenCos is paid which would
enable them also pay their
gas suppliers.

"As a country, do we want to
continue to pay for the real
price of power, which is no
longer cheap, as it is today
throughout West Africa.
Nigeria still pay the lowest
tariff for power supply, com-
pared to Benin Republic,
Ghana, Cote’d Ivoire, Niger
and the likes. They pay al-
most more than double
what we pay presently.”

RANDOM FACTS

e Some Japanese
researchers have
developed a device
that will be able to
playback your dreams
in video sequence.

« Sarcasm makes you
mentally stronger.
Which is very effective
when dealing with
emotional stress and
frustration.

o If a friendship lasts
longer than 7 years,
psychologists say it
will last a lifetime.

« Hilipilification is the
second longest word
in the English lan-
guage. [t means an
estimation of some-
thing as worthless.

e Erotomania is a psy-
chological disorder
where the sufferer has
delusions that
another person isin
love with him or her.

1

There’s so much more to

tell about Africa than the

usual stories about war,
famine and disease.

There is only one standard
- a global standard. Be
consistent and
operate at [00% every
single time you're given
an opportunity.
KOMLA
DUMOR

When you hate, the only
person that suffers is
you because most of

the people you hate
don't know it and the
rest don't care.
MEDGAR
EVERS

CROSS WORD PUZZLE

* ACROSS
1. Pain of childbirth, (7).
5. Something boring, (3).
£ . 7. Employ something for a purpose, (3).
' ' 8. Pointed end, (3).
9. University lecturer, (3).
10. Move swiftly, (4).
13. Area of land, (4).
5. Be financially in debt, (3).
7. Cosine, abbr., (3).
18. Pimple, (4).
2l. Recedes from the shore, (4).

1 2 3 4 |5 6
8 9
10 (11 12
13 14 115
16
17 118 |19
20 21 |22 23 [ ]
24 25 26
27 '
28 20

24, Argument for something, (3).
26. 2nd Rep. Benue Governor, (3).
27. Romanian currency unit, (3).
28. Greek’s 22nd alphabet, (3).
29. Produce saliva, (7).

© Olulana Olukayode

*DOWN

1. Social division of people, (B).
2. Performer in plays, (5).

3. High mountains, (4).

4, Something outstanding, (4).
5. Gave food to, (3).

6. Departed, (4).

I1. Move upwards, (5).

12. NAFDAC'S late D.G., (4).

14. Lack of difficulty, (4).

16. Induce to have sex, (B).

19. Small amount, (5).

20. Long narrative poem, (4).
22. Make curved, (4).

23. Town in Oyo state, (4).

25 Traditional title in Igho land, (3)

Check page 29 for Solution to puzzle

TODAY IN HISTORY

* World Hijab Day
202l - Myanmar

A coup d'état in Myanmar
removed Aung San Suu Kyi
from power and restores
military rule.

* 2017 - Nigeria

The verbal war between
Governor Rochas Oko-
rocha of Imo and his
Anambra counterpart,
Willie Obiano, took an-
other dimension with
Obiano telling Okorocha
to keep quiet when serious
governors are talking be-
cause Okorocha has noth-
ing to offer.

2016 - Nigeria

The new Multi Year Tariff
Order (MYTO) kicked-off
amidst protest by con-
sumers and promises by
government that the new
rate will correct the whole
system in the value chain
of the power sector.

o The Catholic Church
transferred controversial
priest, Rev. Father Ejike
Mbaka from Enugu to
Emene. The church said
the move was to make him
more useful not punitive.
2013 - Nigeria
House of Representatives
member, Farouk Lawan,
who led a probe into fuel
subsidy that saw billions
of dollars lost through
fraud, was charged with
his aide, Emenalo Boni-
face, with soliciting a
$3million bribe from Femi
Otedola, chairman of
Zenon Petroleum &Gas Ltd

*20I3 - USA

Hillary Clinton resigned as
the 67th secretary of state,
capping a four-year tenure
that saw her shatter
records for number of
countries visited.

* 2013 - UK

The Shard, the sixth-tallest
building in Europe,
opened its viewing gallery
to the public.

* 2012 - Egypt

72 people were killed and
over 500 injured due to
clashes between fans of
Egyptian football teams Al-
Masry and Al-Ahly in the
city of Port Said.

*2009 - Iceland

The cabinet of Johanna
Sigurdardottir was
formed, making her the
country's first female
prime minister and the
world's first openly LGBT
head of government.

*2004 - S/Arabia

251 people were trampled
to death and 244 injured
in a stampede at Hajj pil-
grimage in Saudi Arabia.

*1965 - USA

In Selma, Alabama, Rev.
Martin Luther King Jr.and
770 of his followers were
arrested on their civil
rights march, protesting
voter discrimination.

1964 - USA
The Beatles had their first
number one hit with "I

Want to Hold Your Hand."
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Binani, APC lose as
S'Court returns Fintiri
as Adamawa gov

From Ameh Ochojila (Abuja)
and Emmanuel Samaila (Yola)

LL Progressives Con-
Agress (APC) and its can-
didate in the March 18,2023
gubernatorial election in
Adamawa State, Aisha
Dahiru, have lost their legal
battle to unseat Umar Ah-
madu Fintiri as governor of
Adamawa State.

The apex court, in its rul-
ing, yesterday, dismissed Bi-
nani’s petition for lacking
in merit.

In a unanimous judgment
delivered by Justice John In-
yang Okoro, the Supreme
Court held that the Resi-
dent Electoral Commis-
sioner (REC), who declared
Binani winner of the gover-
norship election, engaged
in an act of criminality and
irresponsibility.

He said Binani engaged in
self-deceit by hanging to the
unlawful and unconstitu-
tional acts of the REC to
hold herself out as winner
of the governorship poll.

The apex court emphati-
cally held that the REC had
no power under any known
law to declare election re-
sults, as he did in the
Adamawa  governorship
case.

Justice Okoro maintained
that the only person vested
with power to make decla-
ration on election is the Re-
turning  Officer  (RO),
appointed by the Independ-
ent National Electoral Com-
mission (INEC).

The Supreme Court said
the mere pronouncement
of Binani and APC as win-
ners by the REC was not in
any way helpful to them,
adding that the REC ought
to have appeared before the
Adamawa State Election Pe-
titions Tribunal to give evi-
dence, defend and justify
the declaration.

Justice Okoro held that Bi-
naniand APC did notin any-
where establish with any
oral or documentary ex-
hibit that they won major-
ity of lawful votes castat the
election, other than the pur-
ported declaration made by
the REC.

He warned public officers
to always act within the law
in the discharge of respon-
sibilities, and not get car-
ried away by greed, adding
that acting in contrary to
the provisions of the Con-
stitution and the Electoral
Act, in the discharge of pub-
lic duties, is completely ille-
gal.
In the absence of evidence
of scoring majority of law-
ful votes, Justice Okoro dis-
missed Binani's petition
and upheld the concurrent
findings of the Adamawa
State Election Petitions Tri-
bunal and Court of Appeal,
which earlier returned Fin-
tiri.

EFCC traces N7b to religious bodies, alleges
faith leaders laundering funds for terrorists

From Nkechi Onyedika-Ugoeze and
Matthew Ogune, Abuja

ROM Chairman of Eco-
nomic and Financial
Crimes Commission
(EFCC), Ola Olukoyede, yes-
terday, came a revelation
that the agency had traced
N7 billion suspected to be
proceeds of fraud to reli-
gious organisations.
Though he hid identities,
Olukoyede pointed out that
the organisations quickly ob-
tained restraining orders,
stopping the anti-graft
agency from inviting their
leaders for questioning and
prosecution.
He pledged that the com-
mission would not give up
on investigation.

His words: “A religious sect

it

—

Vice President Kashim Shettima (left) and Chairman of Economic and Financial Crimes Commission (EFCC), Ola

in this country had been
found to be laundering
money  for  terrorists.
“We were able to trace some
laundered money to a reli-
gious organisation,and when
we approached the religious
organisation about it,and we
were carrying out our investi-
gation, we got a restraining
order stopping us from carry-
ing out our investigation.
“To our faith leaders, my ap-
peal is that those, who lead
our society from churches
and mosques, should de-
velop messages that glorify
industry, hard work, probity
and contentment over riches,
irrespective of how it was
made.

“We all must stand up and be
counted in the efforts to re-

- . —

set the mentality of our
youths that the fastlane to af-
fluence s fraud.”

According to the EFCC boss,
with the launch of the fraud
risk assessment project for
Ministry, Departments and
Agencies (MDAs), the agency
would keep close tab on 20
extremely vulnerable agen-
cies of government with the
aim of drastically closing the
space for brazen graft cur-
rently ongoing in the agen-
cies.

In his keynote address, Pres-
ident Bola Tinubu, who
lamented that Nigerians
have been victims of misrep-
resentation over the years,
canvassed a diverse and re-
silient nation.

Speaking through his

—

Olukoyede, during the launch of Fraud Risk Assessment Project for Ministries, Departments and Agencies by the anti-

graft agency in Abuja... yesterday.

deputy, Kashim Shittima,
Tinubu disclosed that the
current administration in-
tends to protect the youths,
considered heartbeat of the
nation and drivers of the in-
novation the nation seeks to
compete globally.

“Our nation comprises
hardworking, honest citi-
zens, who contribute signifi-
cantly to various fields
globally, from Artificial Intel-
ligence (AI) to medicine.

“While we reject blanket
stereotyping that under-
mines the majority uphold-
ing principles of integrity
and diligence, we must face
the fact that we function in
an interconnected world,
where cybercrimes have
evolved into a global phe-
nomenon. This poses a
threat not only to our nation,
butalso to the entire world.”

Also speaking, Christian As-
sociation of Nigeria (CAN)
President, Daniel Okoh, who
argued that religion has al-
ways played a leadership role
in shaping the moral fabric
of the country, insisted that
it provides a foundation for
principles such as honesty,
integrity and accountability.

He said: “When my genera-
tions of Christians were
growing up, we were taught
at Church through the scrip-
tures that ‘Honesty is the Best
Policy’, and a virtue that we
must not only seek to have,
but that it will bring pleasant
rewards and ensure a good
relationship in the society
thatenhances peaceful co-ex-
istence.

Northern groups tackle Tinubu over withdrawal of three nations from ECOWAS

From Saxone Akhaine, Kaduna

PROMINENT northern in-
tellectuals and civil society
groups have blamed Presi-
dentBolaTinubu’s ‘hard-line’
posture as Chairman of Eco-
nomic Community of West
African States (ECOWAS) for
withdrawal of Niger, Maliand
Burkina Faso from the bloc.
They said the decision would
complicate the fight against
insecurity in Nigeria, except
government makes effort to
urgently return them.

Led by Arewa Research and

Development Project (ARDP)
and Centre for Democratic
Development, Research and
Training (CDDRT), the groups
observed: “The current trajec-
tory of ECOWAS, under your
leadership, raises serious con-
cerns. It creates the percep-
tion that ECOWAS might be
implementing a script, influ-
enced by external, imperialist
interests, particularly from
former colonial powers like
France.”

Coordinators of ARDP, Dr
Kabiru Chafe and CDDRT, Prof

Abubakar Saddique Mo-
hammed, in an open letter to
President Bola Tinubu, said
the situation “is really trou-
bling,” adding: “Such exter-
nal influences, if true, could
compromise the integrity,
autonomy and objectives of
ECOWAS, potentially leading
todecisions thatdonotalign
with the collective interests
of West African nations.

“The perception that
ECOWAS is being swayed by
external and non-African in-
fluences undermines the

‘S1.3b ExxonMobil, Seplat divestment 98% completed

From Kingsley Jeremiah, Abuja

HE Federal Government,

yesterday, insisted that
there is a need to bring on
stream the controversial Oil
Prospecting Licence (OPL)
245, adding that the 28 years
of legal battle over the lucra-
tive asset must end.

The $1.3 billion sale divest-
ment of ExxonMobil asset to
Seplatisalso 98 per cent com-
pleted, and would be fi-
nalised in the coming days,
the Minister of State for Pe-
troleum Resources (Oil),

Heineken Lokpobiri, has said.

He disclosed that the Port-
Harcourt Refinery is still un-
dergoing testing, stressing
that much work is needed to
ensure that the assets address
the country’s petroleum
products’ needs.

Speaking on the backlash
surrounding government’s
efforts to resolve the OPL 245
issue, popularly called Mal-
abu Oil deal, Lokpobiri said
the Federal Government has
no other business than medi-
ate in resolving every dis-

pute, by bringing every
party to the table and ensur-
ing that the needed benefits
accrue to the federation are
secured.

He added that the current
administration is interested
inattracting investment and
opening dialogue on issues
that benefit the country’s
economy at this critical time.

Lokpobiri regretted that the
Federal Government has vir-
tually lost most cases insti-
tuted in the last 28 years
against oil deals.

confidence of member states
in the organisation’s ability to
prioritise and protect African
interests. It is crucial that
ECOWAS remains a body
driven by aspirations and
needs of its member states,
free from the undue influ-
ence of external powers.”
Chafe continued: “The strate-
gic decisions and policies of
ECOWAS should reflect the
collective will of West African
nations, aimed at fostering
regional integration, peace
and security. One of the most
pressing issues needing to be
dealt with seriously is the
fight against insecurity in
Nigeria, a battle that is intrin-
sically linked to the stability
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‘We're engaging
Nigerian authorities
on mitigating
military airstrikes’

By Tope Templer Olaiya

ARELY two months after

a  Nigerian  Army
airstrike accidentally killed
85 people and injured sev-
eral others in Igabi area of
Kaduna State, the United
States has said it would con-
tinue to engage with Niger-
ian authorities on
minimising harm to civil-
ians during military opera-
tions.

Speaking yesterday during
a briefing on outcome of
US. Secretary of State,
Antony Blinken’s recent
trip to the country and up-
date on U.S. policy with
Africa, Assistant Secretary of
State for African Affairs,
Molly Phee, submitted: “As
always when we meet with
our Nigerian partners, we
talkabout how to minimise
harm to civilians when un-
dertaking complicated op-
erations  against  the
terrorist threat that Nigeria
experiences-also the threat
from Boko Haram and from
bandits.

“The Secretary also had the
opportunity to meet with
civilian leaders to talk
about their engagement to
promote the rights and op-
portunities for different
civilian groups. So, this is a
topic thatremains an ongo-
ing component of our con-
versation with Nigeria, and
we look for ways in both
our policies and pro-
grammes to support Nige-
ria’s wish to make sure that
the country is safe and se-
cure for all its citizens.”

and cooperation within the
ECOWAS region.

“The withdrawal of Niger,
Mali and Burkina Faso poses
adirect threat to the collabo-
rative efforts required to
combat regional security
challenges. These countries,
particularly Mali and Niger,
are critical in the fight
against terrorism and insur-
gency, given their geographic
positioning and the nature of
cross-border security
threats.”

The concerned CSOs include

Joint-Action Committee of
Northern Youth Association
(JACOM) and Don faults FG,
ECOWAS handling of Niger
Coup.
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‘Nigerians facing depression over hiting economy’

From Adewale Momoh, Akure

RMER Special Adviser to
Ondo State Governor on
Health matters and ex-
National President of the
Nigeria Medical Association
(NMA), Prof. Dayo Faduyile,
yesterday, said the current
economic hardship occa-
sioned by the removal of fuel
subsidy had begun to have
adverse psychological
impacts on most Nigerians.
He stated this while deliver-
ingalecture titled, "Existential
Realities of Fuel Subsidy
Removal and its Effects on the
Mental Health of Nigerian
University Workers,
Overcoming the Challenges,"
at the first Public Lecture
organised by Senior Staff
Association ~ Of  Nigeria
Universities (SSANU),
Adekunle Ajasin University,

Akungba-Akoko (AAUA), Ondo
State.

While examining the positive
and negative effects of fuel
subsidy on citizens, Faduyile:
"The increase fuel pump price
and its attendant effects on all
aspect of our lives will further
cause emotional trauma and
torture on the psyche of those
who are struggling to feed,
broken homes and increase
cases of divorce and suicide.

"The psychological effects of
fuel subsidy removal and
increase on pump price
include cases of depression,
aggressiveness and possible
suicide. WHO has described
povertyas the greatest cause of
suffering on earth. There are
various direct effects of rela-
tive poverty on the develop-
ment of emotional, behaviour-
al and psychiatric problem.”

Clean your house, FCSC chairman tells civil servants

IVIL service needs to clean

its house before it can
reclaim its lost glory, the
Chairman of Federal Civil
Service Commission (FCSC),
Prof. Tunji Olaopa, has said.

The chairman spoke yester-
day during his meeting with
the executive councils of
Labour unions in the com-
mission in continuation of
his interaction with the staff
of the organisation.

He disclosed that the com-
mission was broadening and
deepening recent and ongo-
ing reforms to address the vir-
tual collapse of the internal
management systems and
structures that were the pil-
lars of the service in its glori-

ous era in the first decades of
independence.

Olaopa identified structural
constraints that limit the effi-
cientand effective function of
the service, including limited
capabilities in planning, poli-
cy design and implementa-
tion, project management,

performance monitoring
and evaluation and report-
ing.

He said he and the Head of
the Civil Service of Federation
have been working together
to prioritise interventions
that would beef up policy
intelligence, problem-solv-
ing, decision quotients,
research and analytical work
in MDAs.

Lead City University appoints deputy registrar

RSTWHILE Director of

Corporate
Communications and
Students Services of Lead City
University, Ibadan, Dr

Ayobami Owolabi, has been
promoted to the post of
Deputy Registrar, Corporate
Communications and
Students Services of the
University, effective January 2,
2024.

This is contained in a state-
ment signed by the university.
Owolabi holds the following
academic qualifications: B.A
(Hons) English, Ogun State
University, 1991; Professional
Certificate in Public Relations,

NIPR,1995; PGD, Marketing
Management, Nigeria
Institute of Journalism, 1996;
Master in Communication
Arts, University of Ibadan,
2003; Master in Peace &
Conflict Studies, University of
Ibadan, 2005; and PhD.
Integrated Marketing
Communications, LCU, 2010

He also has professional
qualifications, which include
Fellow, Institute of Personality
Development & Customer
Relationship Management;
Fellow, National Institute of
Marketing of Nigeria, and
Fellow, Institute of Corporate
& Business Affairs.

Reps sets December 2025 to deliver new constitution
* Receive 40 alteration bills as 1999 Constitution review commences

From Adamu Abuh and
Sodig Omolaoye (Abuja)
EPUTY Speaker of the
House of Representatives,
Benjamin Okezie Kalu, has
revealed that 40 bills have
been received for the com-
mencement of the 1999
Constitution review.

He also announced that the
review committee would
complete its assignment by
December, 2025.

Kalu made the disclosures at
the pre-inaugural meeting of
the House of Representatives
Committee on the Review of
the 1999 Constitution of the
Federal Republic of Nigeria,
which he also doubles as the

chairman.

The Deputy Speaker also said
the Constitution review com-
mittee would be officially inau-
gurated on February 26, 2024.

Recall that the House leader-
ship recently constituted the
committee for the 10th
National Assembly, making it
the sixth time the parliament
would be embarking on
amendments of the Nigerian
Constitution.

The deputy speaker added
that the committee would take
into consideration the con-
cerns of Nigerians and
bequeath to the nation a con-
stitution that would reflect the
yearning of the people.

Poor preparation, logistics stall student loan scheme

By Owede Aghajileke, Abuja
SPITE assurances by the
Presidency that Students
Loan Scheme would kick off
in January, it has failed to do
SO.

Some of the factors responsi-
ble for the failure include
non-inclusion of representa-
tives of students on the
Students' Loan Board, logis-
tics challenges arising from
domiciling the Loans Board at
the Central Bank of Nigeria
(CBN) instead of Federal
Ministry of Education, and
the decision by the Presidency
to include persons outside
the formal school setting.

It was further observed that
the website, where students
were expected to apply for the
facility was yet to be
launched.

Signed into law by President
Bola Tinubu on June 12, 2023,
the Access to Tertiary

Education Act, also known as
the Students Loan Act, is
expected to provide access to
higher education for poor stu-
dents through interest-free
loans.

According to the proponents,
it will enable indigent stu-
dents to access Federal
Government loans to fund
their tertiary education as
done in developed countries.
Sponsored by the Speaker of
the Ninth House of
Representatives and Chief of
Staff to the President, Femi
Gbajabiamila, the Student
Loan Act repealed the
Nigerian Education Bank Act
Cap. Ni104, Laws of the
Federation of Nigeria, 2004
and seeks to create a legal
framework for the grant of
loans to indigent or low-
income Nigerians in order to
facilitate the payment of their
tuition fees.

Although the Federal
Government had, through
the immediate past
Permanent Secretary, Federal
Ministry of  Education,
Andrew Adejo, disclosed that
it was working out modalities
to kick-start the process in
September/October  2023.
This, however, failed to hap-
pen as President Bola Tinubu
set a new date of January
2024.

Speaking at the 29th National
Economic Summit in October
last year, President Tinubu
said the loan programme
"must commence" in January
2024, adding that there
would be no more industrial
actions in the tertiary institu-
tions.

Other top government offi-
cials, who have reiterated the
January take-off at public
engagements, include the
Chief of Staff to the President,

Femi Gbajabiamila; Minister
of Education, Prof Tahir
Mamman; Minister of State
for Education, Dr Yusuf Tanko
Sununu, among others.

In a chat with The Guardian,
the National President,
National Association of
Nigerian Students (NANS),
Lucky Emonefe described the
delay as worrisome.

He urged the Dr Akintunde
Sawyer-led Students' Loans
Board to get serious and put
its house in order.

Emonefe expressed dismay
that a meeting called by the
board last week to iron out
grey areas was called off at the
11th hour.

He said: "It was supposed to
commence in January but
nothing was done. It was as a
result of the inclusion of skill
acquisition. There is an expan-
sion of the Students' Loans
Scheme to include skills.”

Minister of Finance and Coordinating Minister of Economy, Wale Edun (left); Minister of Works, David Umahi; Controller of Works in Lagos, Federal
Ministry of Works (FMW), Olukorede Kesha; Director of Construction, Buildwell Construction Company, George Mohanna; and Director, Highway
Construction and Rehabilitation (FMW), Adedamola Kuti, during inspection of the Lagoon Section of Third Mainland Bridge in Lagos ...yesterday.
PHOTO: NAN

NIN-SIM linkage deadline remains 27 days as subscribers flood telcos outlets

By Adeyemi Adepetun

ATIONAL

Management
Commission (NIMC) has dis-
tributed additional enrol-
ment systems to all the states
as part of steps to ease NIN
enrolment challenges and
increase operational capacity.

NIMC, which said the
Director-General/Chief
Executive Officer, Abisoye
Odusote- Coker, approved the

Identity

distribution, said the provi-
sion of additional enrolment
devices underscores the com-
mitment of the DG/CEO to
streamline operations and
enhance overall effectiveness.
The commission said the sys-
tems had since been installed
and in use across states and
had not only resulted in the
reduction of time spent by
applicants but had also
increased the number of
applicants attended to daily.

A statement by NIMC Head,
Corporate Communications,
Kayode Adegoke, yesterday,
further informed that Coker-
Odusote, has also sent out
monitoring and evaluation
teams across various centres
nationwide to ensure a
smooth running of enrol-
ment and modification exer-
cises.

NIMC said the team would
also ensure strict compliance
with her zero tolerance

stance against all forms of
extortion and unethical prac-
tices.

According to the
Commission, Coker-Odusote
has emphasised that her
administration will not con-
done extortion of applicants
and has since directed that
any staff found wanting
would be dealt with in line
with the provisions of the
constitution and extant
Public Service Rules.

q foremost waste manage-

ent company in
Nigeria has advocated recy-
cling of waste as the ultimate
solution to indiscriminate
waste disposal and evacua-
tion, while commending
Lagos State Government
bold initiative on the ban of
styrofoam single use plastics.

The Managing Director of
the Company and inventor
of ‘Pioneer Waste Unit’
Ambassador Promise Ekpoye
Nakus sent the message of
advocacy and commenda-
tion while speaking on possi-
bilities of transforming
waste to wealth and employ-
ment during an environ-
mental advocacy pro-
gramme organized by the
company in some communi-
ties in Abuja municipal area
council of the Federal Capital

* Commends LASG

Territory, FCT.

According to the inventor of
Pioneer Waste Unit, other
state governments across
the country should emulate
the Lagos State Government
and step up actions on the
ban to further embrace recy-
cling of waste in order to
solve the problem where
some capital cities are lit-
tered with garbage heaps.
Promise Ekpoye Nakus sub-
mitted that the Lagos States
Government’s initiative on
the ban placed on Styrofoam
single use plastic can only
yield fruitful results if recy-
cling and partnership is
given due attention.

He said the idea of recycling
is in line with the modern
world wide approach to

Ban on styrofoam: Pioneer Waste Master advocates recycling as ultimate solution

changing strategic actions
for cleaner cities in view of
the coming disaster of plas-
tic pollution hence Pioneer
Waste Unit was invented and
recycling  plants  was
mapped out and seeking
implementation through
partnership  with  the
Government.

The managing director stat-
ed that Pioneer Waste Master
is irrevocably committed to
conversion of waste to
wealth as the cardinal vision
and objective of the compa-
ny to provide ten million
jobs for our teeming youths
in Nigeria and use it as well
to generate revenue for
Government.

Ambassador Ekpoye Nakus
stressed that the Company
pledged submission and
willingness to work with

Government on partnership
to setting up recycling plants
across the country to solve
the problem of now and
future danger of pollution
on indiscriminate usage of
plastics and formulation of
strategic policies to make
waste recycling an manage-
ment the ultimate solution
asapplicable to other nations
of the world.

The Pioneer Waste Master
Limited and the inventor of
Pioneer Waste Unit expressed
confidence that responsible
Governments always proffer
solutions and trust the
Government of his
Excellency President Bola
Ahmed Tinubu GCFR pre-
paredness to address the
problem of indiscriminate
waste evacuation and dispos-
alin Nigeria.
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PDP group urges govt to PL . FG pledges to fight
=drsompatir | NANS seeks rescue of Ekiti pupils, teachers | samtchamici
Aivoji's release, others utilisation challenges

From Seye Olumide, Ibadan
E National Mandate
Group (NMG), an Atiku
Abubakar support organisa-
tion for the 2023 presidential
election, has congratulated
the Lagos State Chairman of
the People's Democratic
Party (PDP), Philip Aivoji, who
was freed on Monday after
his abduction last week
along Lagos-Ibadan
Expressway.

Lagos State Chairman of
NMG, Wahab Sadiq, said that
for failing to provide security,
the Federal Government
mustworkoutarefundanda
compensation package for
kidnapped victims that paid
ransom to regain their free-
dom throughout the coun-
try.
Sadiq said that it took the
grace of God for Aivoji to have
survived the ordeal of being
abducted and subjected toall
sorts of psychological torture
and physical trauma in the
hands of the kidnappers.

The group, which lambast-
ed President Bola Tinubu for
abandoning his duty post
and taking a vacation at this
period of national calamity,
recalled that the President
left the country for "private
visit" overseas soon after the
killing of over 50 unarmed
Nigerians by terrorists in
Plateau and Benue states.

Read the remaining part of this
story on www.guardian.ng

Lagos govt says only 24%
of 2024 budget meant for

infrastructure

Keeps mum on likely PAYE
contribution to IGR

By Ghenga Salau

AGOS State Government,

yesterday, said that only
24.28 per cent (N550.68 bil-
lion) of the state's N2.267 tril-
lion 2024 budget would be
for the development and
maintenance of its infra-
structure.

The state’s Commissioner
for Economic Planning and
Budget, Ope George, who dis-
closed this during the state's
2024 budget analysis at the
Bagauda Kaltho Press Centre
in Alausa, Ikeja, said the
N550.689 billion on infra-
structure represents 24.28
per cent of the entire budget
but is part of the N1315 tril-
lion capital budget for the
year.

He said there would be con-
tinuation of ongoing trans-
portation projects, such as
the expansion of the rail net-
work, road construction, and
completion of the Blue/Red
Line and other metro proj-
ects within the state.

George said the budget
would also address develop-
ment of affordable housing
schemes and urban renewal
projects in addressing the
housing deficit in the state by
injecting N55.924 billion, rep-
resenting 2.5 per cent of the
entire budget.

Read the remaining part of this
story on www.guardian.ng

From Ayodele Afolabi (Ado-Ekiti),
Adewale Momoh (Akure) and
Owede Aghaiileke (Abuja)
E National Association
of Nigerian Students
(NANS) has condemned the
abduction of six school chil-
dren and their teachers in
Ekiti State and called on the
government to ensure their
immediate and safe return.
The umbrella body of the
Nigerian students also called
for increased security meas-
ures in schools and sur-
rounding communities to
prevent future occurrences.
NANS National President,
Lucky Emonefe, in a state-
ment, yesterday, cautioned
that if left unchecked, the
surge in kidnapping across
the country could increase
the over 20 million out-of-
school children in Nigeria.
ELATEDLY, Ogun State
ouncil of Traditional

* Urges increased security measures for students’ safety

* Ogun traditional rulers condemn killing of monarchs

* Ekiti Council of Obas directs kings to flush out kidnappers from forests
* Ondo Amotekun deploys 100 operatives to rescue victims

Rulers also expressed its sad-
ness over the reported killing
of two monarchs in Ekiti
State.

Akarigbo of Remoland and
Chairman of the Council,
Oba Adewale Babatunde
Ajayi, who spoke on behalf of
the traditional rulers,
through his Spokesman,
Baamofin of Remoland, Bayo
Onafuwa, said: “On behalf of
all the Obas in Ogun State,
Akarigbo wishes to commis-
erate with the families of the
departed. It is, however, a sad
commentary on the state of
insecurity in the country.

“Kabiyesi urges the govern-
ment to do its best by pro-
tecting the lives of its citi-

zens.”
LSO, the EKkiti State
ouncil of Traditional
Rulers, yesterday, directed all
monarchs in the state to
immediately flush out ban-
dits and kidnappers from
Ekiti forests.

This was part of the commu-
nique issued at the end of an
emergency meeting with the
governor on the state of inse-
curity in the state, yesterday.

The royal fathers, in the com-
muniqué signed by Olojudo
of Ido-Ekiti and Chairman,
Ekiti Council of Traditional
Rulers, Oba Ayorinde Ilori
Faboro, demanded that the
state government should
empower the traditional

rulers with  adequate
resources to police and
secure their domains.

The monarchs, while calling
on governmentatall levels to
apprehend the perpetrators
and made them to face the
wrath of the lawin nodistant
time, urged the Federal
Government to deploy more
security personnel to Ekiti
State.

EANWHILE, no fewer

than 100 operatives of
the Ondo State Security
Network Agency, otherwise
known as Amotekun Corps,
were yesterday deployed to
Ekiti State to rescue the
pupils that were kidnapped
in Emure-Ekiti.

It
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Chairman, Ekiti State Council of Traditional Rulers/Olojudo of Ido-Ekiti, Oba Ayorinde llori-Faboro (left); Secretary to the State Government (SSG), Dr Habibat

0

Adubiaro; Deputy Governor, Monisade Afuye and Governor Biodun Oyebaniji, during a meeting with the monarchs to review the security situation in the state in

Ado-Ekiti...yesterday.

Ibadan explosion: Makinde signs executive order on handling, storage of harmful substances

From Rotimi Agboluaje, Ibadan
YO State Governor, Seyi
Makinde,  yesterday

signed into law an Executive

Order on handling and stor-

age of harmful substances.

This followed the unfortu-
nate incident that claimed
innocent lives and destroyed
property at Bodija in Ibadan,
Oyo State.

Makinde, who spoke with
journalists after signing the
Executive Order into law at
his private office, said the
move became imperative in
the light of the unfortunate

» Says anyone caught will face full wrath of law
* Malian, Yousouff, denies owning Bodija building, explosives

incident at Bodija where
explosives were stored in a
residential area.

He said with the new law,
such an incident would
never reoccur in the state.

Makinde said: "I just signed
an Executive Order on han-
dling and storage of harmful
substances. If you are caught
in Oyo State not following
the law, the law will take its
full course. There is zero tol-
erance on handling of harm-

ful substances.”
EANWHILE, the Malian,
Sawane Youssouf, sus-
pected to be the owner of the
Ground Zero building where
explosives were allegedly
stockpiled, leading to the
explosion that rocked Bodija
area in Ibadan, Oyo State, has
said that he neither owned
nor rented the house in ques-
tion for any activity.
Youssouf, in a statement he
personally signed and titled,

“Bodija Explosion: My own
side of the Story,” and made
available to newsmen in
Ibadan, yesterday, said that
though the incident was
unfortunate, his activities as
aminer were legal.

He said that though he
resides in Ibadan, he had
never rented or owned a
house at Dejo Oyelese
Avenue in Bodija where the
incident happened.

He, therefore, promised to
help the security agencies
during further investigation
into the sad incident.

S'West seeks partnership with NADF, others to enhance agriculture

From Seye Olumide, Ibadan
OUTH-WEST states, which
include Lagos, Ekiti, Ogun,

Ondo, Oyo and Osun, have

sought the collaboration of

the Development Agenda for

Western Nigeria (DAWN)

Commission, National

Agricultural Development

Fund (NADF), International

Institute  of  Tropical

Agriculture (IITA) and Odu'a

Investments Company

Limited (OICL), to fund agri-

cultural development to

boost revenues base in the
region.
Commissioners for

Agriculture across the six

South-West states, who spoke

during a two-day stakehold-
ers’ meeting facilitated by
DAWN, harped on funding as
a sure means through which
agriculture could be devel-
oped in the region.

Lagos State listed its priority
in agriculture to include
establishment of agro-pro-
duce hubs and improving
value chains in rice, coconut,
red meat, poultry, fisheryand
piggery, while its Ekiti coun-
terpart placed premium on
the case for cocoa, oil

Ogun State spoke of its com-
parative advantage in the
region for production of cas-
sava, poultry, and the cargo
airport and needs funding to

increase their output, while
Ondo wanted funding sup-
port forland development, cli-
mate smart agriculture,
seedling development, forest
regeneration and develop-
ment of priority value chains.
Osun State, on its part, sought
funding support for rural
road rehabilitation, upgrad-
ing of farm settlement and
establishment of new ones,
among others, just as Oyo
sought funding to support
ongoing initiatives by the
state government on mecha-
nised farming, viable seed
production, climate smart
agriculture, processing and
storage facilities, and farm

service centres.

In his address, Executive
Secretary of NADF,
Mohammed Abu Ibrahim,
said that the body is focusing
on improving agricultural
output, import substitution,
and employment generation
in alignment with President
Bola Tinubu’s Renewed Hope
Agenda.

Also speaking, the Director-
General of DAWN, Seye
Oyeleye, said the organisa-
tion is “the best platform to
meet the six states of the
region” and assured all stake-
holders of the body’s readi-
ness to ensure best practices
are adopted.”

Ogun holds second chemical
handlers, users’ workshop
By Gbenga Akinfenwa
E Federal Government

has said that it is making
an intentional all-inclusive
and properly-contextualised
effort to fight the environ-
mental ills brought about by
industrialisation to evade
their deleterious effects.

Minister of State for
Environment, Dr Iziaq Kunle
Salako, who disclosed this,
yesterday, said that achieving
the target would not be possi-
ble without the circular econ-
omy principle, adding that a
sustainable and future-
focused economy must
include its development.

Salako, while delivering his
keynote address at the Ogun
State Environmental
Protection Agency (OGEPA)
second chemical handlers
and users workshop, said the
concept of circular economy
is very broad and overarches
a range of related topics,
including resource efficiency,
waste hierarchy, shift to
renewable resources both for
material and energy purpos-
esand more.

He said that the large vol-
ume of waste being generat-
ed in the present circular
economy business opportu-
nities across the waste man-
agement value chain should
be properly harnessed for job
creation and composting
facilities,among others.

In his speech, Ogun State
Governor, Dapo Abiodun,
who was represented by his
deputy, Noimot Salako-
Oyedele, said Ogun State,
being the industrial hub in
Nigeria, would do everything
possible to reduce chemical
pollution and waste manage-
ment through OGEPA.

Ondo NDDC representative
upbraids Aiyedatiwa over
stakeholders’ meeting

« Carpets Ondo APC chairman over
role
* Says gov goofed in dissolving
exco
From Adewale Momoh, Akure
REPRESENTATIVE of Ondo
tate on the board of the
Niger Delta Development
Commission (NDDC), Otito
Atikase, yesterday, faulted
Governor Lucky Aiyedatiwa
over the stakeholders' meet-
ing of the leaders of the All
Progressives Congress (APC)
held at his instance.

Atikase, who described the
stakeholders' meeting as fac-
tional, said that it ought to
have been called by the chair-
man of the party in the state,
Ade Adetimehin, and not
Aiyedatiwa, who is also an
aspirant.

The former lawmaker, who
spoke with newsmen in
Akure, the state capital, main-
tained that as the party’s
chairman, Adetimehin ought
not to have been involved in
the meeting for the sake of
neutrality.

Read the remaining part of this
story on www.guardian.ng



THE GUARDIAN, Thursday, February1,2024

YTheGuardian

m\

News

www.guardian.ng

CBN frantically tightens noose on banks’ FX operations, speculators

From Collins Olayinka, Abuja

OING forward, all de-

posit money banks
(DMB) are to disclose their
positions on foreign ex-
change (EX) holdings and
draw it down to not more
than 20 per cent short of
their shareholders’ funds.

In amemo addressed to all
banks yesterday, the Central
Bank of Nigeria (CBN) said
the latest move was in-
formed by the need to curb
the growth in foreign cur-
rency exposures of banks
through their net open posi-
tion (NOP).

The new directive comes on
the heels of rising panic in
the monetary authority over
the fate of the naira, which
dipped further to about
N1520/$ at the parallel mar-
ket as at press time.

Itis the latest of the series of
policy options the regulator
has taken in the past year to
stop the free fall of the do-
mestic currency.

Indeed, Cardoso is racing
against time to rein in the

i

* Lenders to reduce FX exposure today ® Experts differ on strategies
e Banned from lending dollar facility in naira
» Cardoso ordered to stabilise market, faces Senate next week

free fall of naira. Yesterday,
the Senate, through its Com-
mittee on Banking, Insur-
ance and other Financial
Institutions, summoned the
governor to appear before it
on Tuesday next week to an-
swer questions on the state
of the economy and the
sharp depreciation of naira,
a currency adjudged the
third worst performing last
year.

The Committee, chaired by
Senator Adetokunbo Abiru,
met yesterday as the curren-
cy tumbled to N1520/$ at the
parallel marketand resolved
to summon the CBN gover-
nor on the way out.

The apex bank, in the
memo, ‘Harmonisation of
reporting requirements on
foreign currency exposures
of banks, said: “The CBN has
noted with concern the
growth in foreign currency
exposures of banks through

Fd

their net open position
(NOP).This has created an in-
centive for banks to hold ex-
cess long foreign currency
positions, which exposes
banks to foreign exchange
and other risks.”

The memo, which wasjoint-
ly signed by the Director of
Trade and Exchange Depart-
ment of CBN, Dr Hassan Mah-
mud, and Ijeoma Sike of the
Banking Supervision Depart-
ment, explained that to en-
sure that the risks are well
managed and avoid losses
that could pose material sys-
temic challenges, the NOP
limit of the overall foreign
currency assets and liabili-
ties taking into cognizance
both those on and off-bal-
ance sheet should notexceed
20 per cent short or zero per
cent long of shareholders’
funds unimpaired by losses
using the gross aggregate
method.

Leader of the Senate, Senator Opeyemi Bamidele (left); German Ambassador, Annett Giinther; Senate Presi-

dent Godswill Akpabio; Deputy Senate President Barau Jibrin; Deputy Whip of the Senate, Nwebonyi Onyeka
and Chairman, Senate Committee on Agriculture, Production Services and Rural Development, Senator Saliu

Mustapha during the envoy’s courtesy visit to the Senate leadership in Abuja ...yesterday.

Theapexbankalso said that
banks, whose current NOP
exceed 20 per cent shortand
zero per cent long of their
shareholders’ funds unim-
paired by losses have till to-
day to comply with the
prudential limit.

The CBN directed that
banks are now required to
compute their daily and
monthly NOP and foreign
currency trading position
(FCTP) using the attached
templates.

The directive, according to
sources, is carefully being
studied to ascertain its im-
pacts on FX operations and
the full consequences for
customers’ funds. Some said
the timeframe required to
cutdown excess FX holdings
leaves too much to be de-
sired and underpins the
pressure on the CBN to stabi-
lize the market

In addition, banks are also
required to have adequate
stock of high-quality liquid
foreign assets, that is cash
and government securities
in each significant currency
to cover their maturing for-
eign currencyobligations.In
addition, banks should have
in place a foreign exchange
contingency funding
arrangement with other fi-
nancial institutions.

There are other require-
ments such as banks should
borrowandlend in the same
currency (natural hedging)
to avoid currency mismatch
associated with foreign cur-
rency risk.

The bankers’ bank added:
“The basis of the interestrate
for borrowing should be the

same as that of lending i.e.
there should be no mis-
match in floating and fixed
interestrates, to mitigate ba-
sis risk associated with for-
eign borrowing interest rate
risk. Concerning Eurobonds,
any clause of early redemp-
tion should be at the in-
stance of the issuer and
approval obtained from the
CBN in this regard, even if
the bond does not qualify as
tier-two capital.

“All banks are required to
adopt adequate treasury
and risk management sys-
tems to provide oversight of
all foreign exchange expo-
sures and ensure accurate
reporting on a timely basis.
Banks are expected to bring
all their exposures within
the set limits immediately
and ensure that all returns
submitted to the CBN pro-
videanaccuratereflection of
their balance sheets,” it stat-
ed.

The apex bank warned that
non-compliance with the
NOP limit would result in
immediate sanction and/or
suspension from participa-
tion in the foreign exchange
market.

The Guardian learnt the poli-
cy stems from a directive by
President Bola Tinubu to the
CBN boss, Yemi Cardoso, to
move ahead with all policies
required to shore up the val-
ue of the naira and reposi-
tion the economy for stable
growth.

To this end, the Banker’s
Committee may have lost
outintheireffortstostop the
full unification of reform of
the FX market.

The source said: “The Presi-
dent has given the CBN gov-
ernor all the support he
needs to ensure the naira
stays strong without ham-

pering major reform current-
ly going in the financial
space. The Banker’s Commit-
tee has been against opening
the FX space. They want only
banks to dominate the space.
The banks want to monopo-
lise the FX supply from the
CBN. Theywant to be the only
ones who will be able to ac-
cess FX from the CBN.

“This makes distortions very
easy. When they get their allo-
cations from the CBN, they
wait for naira to depreciate
and then sell. This will result
in huge interest for them.
This is what has been hap-
pening. Now, with the Presi-
dent’s backing, there is no
one to call in the Aso Rock.”

On the safety of domiciliary
account holdings following
the new policy, Chief Execu-
tive Officer of Dairy Hills Lim-
ited, Kelvin Emmanuel, said
depositors’ money s safe, say-
ing, “Dorm accounts are safe.
This is to reduce the ability of
bankstoround tripon FXrate
and earn from arbitrage,
which is like hoarding of FX.
This is a major step because
the banks who are primary
dealers are a big problem in
the FX markets,” he said.

Checks showed that since
September 22, 2023, when
Cardoso assumed office, he
has introduced several poli-
cies, which include the Au-
thorised Financial Markets
Signatories and the Dealing
Mandates and Approved
Communication Channels
for Transaction with the Fi-
nancial Markets Department.
These were issued in Decem-
ber.

Divergent views have trailed
the effectiveness or otherwise
of the current managed float
of the naira.

Read the remaining part of
this story on www.guardian.ng

Monarchs’ killing: Ooni, George call for community policing, input of ex-service chiefs

By Kehinde Olatunji

THE Ooni of Ife, Ooni Adey-
eye Ogunwusi, has urged
the federal and state govern-
ments to expedite action on
establishing ~ community
policingtostem thetide of in-
security across the country.
He made this known yester-
day while condemning the
attack on three monarchs in
Ekiti State that led to the
death of two traditional
rulers.

The gunmen killed the Oni-
mojo of Imojo in the Oye Lo-
cal Government Area, Oba
Olatunde Olusola, and the
Elesun of Esun Ekiti in the
Ikole Local GovernmentArea,
Oba Babatunde Ogunsakin,
while the Alara of Ara EKkiti,
Oba Adebayo Fatoba in the
Ikole Local Government Area,
escaped.

Reacting to the killing in a

* Northwest governors adopt common approach in tackling insecurity
* Onanuga: Nigeria safer than U.S., South Africa
* Armed men killed 10 Benue IDPs - Camp commandant

statement signed by his
spokesman, Moses Olafare,
the Ooni, serving as the co-
Chairman of the National
Council of Traditional Rulers
of Nigeria (NCIRN), de-
scribed the incident as a sac-
rilegious audacity
deliberately planned and ex-
ecuted to undermine the se-
curity capacity of Nigeria.

He urged Governor Biodun
Oyebanji and President Bola
Tinubu to expedite thor-
ough investigations into the
killings and ensure that the
perpetrators face the full
wrath of the law.

According to him, if this
could happen to the tradi-
tional rulers, what would
then become hopes for their

TRUEFACT:BEHAVIOUR OF A CHRISTIAN; IMITATE GOD
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[ Ephesians 5 : 1-2 === NLT]
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common subjects who look
up to them for local security
interventions.

He said the recent spate of
killings and kidnappings of
traditional rulers and school
children across the country
highlights the urgent need
for a robust, community-ori-
ented security system.

The monarch argued that
community policing, with its
emphasis on local involve-
ment, will be helpful in en-
hancing intelligence
gathering, deterring crimi-
nal activities, and ensuring
the safety of Nigerians.

The statement read: “Assassi-
nating traditional rulers in
cold blood! This is absolutely
unacceptable to us. This rep-
rehensible act has not only
robbed us of noble leaders
but has also left a scar on the
fabric of our unity and peace-
ful coexistence as a nation.
Government must stop at
nothing to ensure the perpe-

trators are arrested and
made to face justice”

Similarly, former Deputy Na-
tional Chairman of the Peo-
ples Democratic Party (PDP),
Bode George, has urged Pres-
ident Tinubu to leverage
modern technology to ad-
dress the issues of insecurity
in the country, saying the
country is on the precipice of
disintegration.

He also urged the President
to put politics aside and in-
vite the old service chiefsand
experienced former leaders
like General Yakubu Gowon,
former president Olusegun
Obasanjo, General Abdul-
salam Abubakar and General
Gusau, among others for dis-
cussions, saying the security
situation of the country has
gone beyond only one man
thinking it through.

George, who spoke at his
Ikoyi office, also questioned
the job of the national secu-
rity adviser, Nuhu Ribadu,

asking what he was still do-
ing in office if managing the
security of the country is be-
yond him.

He maintained that
Amotekun should be given
weapons to carry out their
jobs, saying the current im-
age of the country is not im-
pacting on the foreigners
that want to do business
here.

He said: “There are modern
equipment the military must
buy to address the horren-
dous security problems in
the country. If we are serious,
we cantrainourpeopletouse
drones to address the situa-
tion. I was a weapon system
engineerin the military. Tech-
nology has gone a long way.
Get our boys to train about
the necessary tools. These
guys(kidnappers)areall over
the place, it’s like nobody is
secure in the country any-
more.

“Can you imagine the trau-
ma the Lagos State PDP chair-
man, Philip Aivoji, passed
through spending three
nights with kidnappers in
the bush. Recently two Obas

were killed in Ekiti. This is sac-
rilegious. What exactly is go-
ingon?

“Former governor of Ondo
State, Rotimi Akeredolu, will
be remembered in the South-
west for being at the forefront
of establishing Amotekun
but without giving them
weapons, what can they do?

“The president mustinviteall
the elders who had one thing
in the military to come for dis-
cussion. The situation has be-
come a national calamity. We
assisted Liberia, Sierra Leone
and Somalia. Now thatit’s our
time, we can’t do it? This rag-
ing storm will be quiet if we
are deliberate.”

Governors from the North-
west zone have pledged to
work together and adopt a
common approach in tack-
ling security challenges be-
deviling the region. Governor
Dikko Radda of Katsina State,
said this during the inaugura-
tion of the Zamfara State
Community Protection
Guard (ZSCPG), on Wednes-
day in Gusau.

Read the remaining part of
this story on www.guardian.ng
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Navy destroys three illegal refining sites in Bayelsa

From Julius Osahon, Yenagoa

’IHE Nigerian Navy Forward
Operating Base (FOB) FOR-

MOSO, in Brass Local Council
of Bayelsa State, has
destroyed three illegal refin-
ing sites laden with about
50,000 litres of products sus-
pected to be stolen crude oil.

The operation was conduct-
ed from Sunday to Tuesday,
January 28 to 30, 2024, in
Bayelsa.

The operation, which was in
line with the recently
launched Nigerian Navy
Operation Delta Sanity, was to
put an end to illegal oil theft
and bunkering activities
within the maritime domain.

In a statement signed and
issued to newsmen, yester-
day, by the Commanding
Officer Forward Operating
Base (FORMOSO), Captain

Murtala Aminu Rogo, the outfit
carried out a three days patrol
along Nigerian Agip Oil
Company (NAOC) Tebidaba -
Brass pipeline.

He said: "On January 29, 2024,
the team located one illegal
refinery site and a wooden boat
laden with about 20,000 litres
of product suspected to be
crude oil at Latitude 04°30'38"N
Longitude 006°14'51"E,
Galubakiri Creek, Nembe Local
Council of Bayelsa.

"While in the heat of the
patrol, on the same day at
about 11: 30 PM,, another illegal
refinery site was also located
laden with about 17,000 litres
of product suspected to be
stolen crude oil at position
Latitude 04°3151'N Longitude

006°15'58"E around
Mbiakpaba, Nembe Local
Council of Bayelsa.

Obaseki, InfraCorp, others seal N228b deal for
reconstruction of Benin-Asaba expressway

E Edo State Governor,
Godwin Obaseki, yester-
day, signed a N228 billion
agreement  with the
Infrastructure Corporation of
Nigeria (InfraCorp) and AAA
Infrastructure Nigeria
Limited (Triple A
Infrastructure) for the recon-
struction of the Benin-Asaba

Expressway.
The road project is to be
funded by Triple A

Infrastructure and InfraCorp,
supported by the Edo State
Government as an equity

investor under the 25-year
Highway Development
Management Initiative
(HDMI) Concession to Africa
Plus Partners.

Signing the deal at the
Government House, in Benin
City, the Edo State capital,
Obaseki, who described the
partnership as a great financ-
ing model for unlocking
infrastructure development
in the country, urged for sus-
tained partnership between
states and the Federal
Government.

Reject aspirants with no track
records, Ighodalo tells PDP leaders

* Group cautions parties against imposition of candidates

From Michael Egbejule, Benin City

GOVERNORSHIP aspirant
n the platform of the
Peoples Democratic Party
(PDP), Asue Ighodalo, yester-
day, appealed to the party
leaders and delegates to reject
aspirants with no track
records of development in
order not to nominate a
mediocre as the party’s candi-
date for the September 21 gov-
ernorship poll in Edo State.
Ighodalo made the remark
while addressing PDP leaders
and members in Oredo Local
Council, as part of his ongo-
ing statewide tour in Benin
City, the Edo State Capital. The
governorship aspirant, who

appealed to the people of
Oredo to support and nomi-
nate him, said he has the blue-
print to develop the state.

He further advised the peo-
ple to reject aspirants with no
track records of development
in order not to nominate a
mediocre as the party candi-
date for the September 21 gov-

ernorship poll.
EANWHILE, A socio-
political group,

Concerned Edo Citizens
Forum (CECF), yesterday,
called on political parties,
ahead of the Edo governor-
ship election, to conduct free,
fair and credible primaries
that will be acceptable to all.

Maritime industry eulogises late Akinsoji

By Adaku Onyenucheya
’I‘RIBUTES have been pour-

ng in from the maritime
industry in honour of the
late Nigerian representative
on the International
Maritime Organisation (IMO)
and former Rector, Maritime
Academy of Nigeria (MAN),
Oron, Akwa Ibom State, Olu
AKkinsoji.

The maritime industry prac-
titioners in Apapa, Lagos, on
Tuesday, gathered to cele-
brate the life and times of the
late Akinsoji, an industry
icon and a former
Government Registrar of
Ships, who passed away on
January 16,2024 at the age of

79.

Industry stakeholders
described the late Akinsoji as
a patriotic Nigerian who ded-
icated his lifetime to the
growth of the maritime

industry.
The Director General,
Nigerian Maritime

Administration and Safety
Agency (NIMASA), Dr. Bashir
Jamoh, expressed deep sense
of sadness on the death of
Akinsoji, describing him as a
patriotic Nigerian, consum-
mate professional and a mar-
itime expert who was com-
mitted to the growth and
development of the nation's
maritime industry.

Court orders arrest of Fubara’s chief of staff, five
others over alleged terrorism, killing of DPO

* Ehie secures restraining order against arrest

From Ameh Ochojila (Abuja) and
Obinna Nwaoku (Port Harcourt)
FEDERAL High Court in
buja, yesterday, issued a
warrant for the arrest of the
Chief of Staff (CoS) to the
Rivers State Governor,
Edison Ehie, over his alleged
involvement in the burning
of the state House of
Assembly.

Ehie, who is the immediate
past factional Speaker of
state Assembly, was to be
arrested along with five
other people for allegedly
participating in some crimi-
nal activities.

Those to be arrested along
with Ehie are Jinjiri Bala,
Happy Benedict, Progress
Joseph, Adokiye Oyagiri and
Chibuike Peter also known
as Rambo.

Justice Emeka Nwite grant-
ed the order, while deliver-
ing a ruling in an ex-parte
application brought before
him by the Inspector
General of Police (IGP).

The ex-parte application
was predicated on sections
37, 113, 114, 84 and 184 of the
Administration of Criminal
Justice Act (ACJA) 2015 and
Section 35 of the 1999
Constitution, as well as 32 of
the Police Act 2020.

In the ex-parte application
argued by a Senior Advocate
of Nigeria (SAN) and Deputy
Commissioner of Police
(DCP), Simon Lough, the six
defendants were said to be
atlarge.

The senior lawyer submit-

ted that the defendants are
involved in conspiracy,
arson, terrorism, attempted
murder and murder of a
Superintendent of Police, SP
Bako Agbashim, and five
other police informants.

OWEVER, a Rivers State

High Court, sitting in
Port Harcourt, has granted a
motion ex-parte filed by Ehie
against arrest by security
agencies.

The Chief of Staff to

Governor Fubara had gone
to court to restrain the
police and other security
agencies from arresting,
detaining and harassing
him over his alleged involve-
ment in the invasion of the
Rivers State House of
Assembly.

The presiding Judge, Justice
Sika Aprioku, after granting
the order, adjourned till
February 6 for a hearing of
the substantive application.

It was gathered that the
Martin Amaewhule-led law-
makers had written criminal
petitions against Ehie to the
Rivers Police Command for
masterminding the invasion
and burning of the hallowed
chambers of the state
Assembly on October 29,
2023.

In the petition, the lawmak-
ers had demanded the
police to arrest and prose-
cute Ehie for his alleged
involvement in the burning
of the Assembly building.

Edo State Governor, Godwin Obaseki (left) and Managing Director, Triple A Infrastructure, Niran Ajakaiye, after
signing an agreement for the reconstruction of the Benin-Asaba Expressway...yesterday.

Alleged diversion of N280m: Delta suspends agric commissioner, chief accountant, others

From Monday Osayande, Asaba

ELTA State government,

yesterday, suspended
the Commissioner for
Agriculture and Natural
Resources, Omoun
Perekebena Perez, while
Permanent Secretary, Mr
Bennett Ezon-Abode
Agamah, Assistant Director,
Agricultural Engineering,
Oki Preowei Yintareke, and,
Chief Accountant, Gabriel
Idiatacheko, were directed to
proceed on compulsory
leave over alleged diversion
of N280 million Greenhouse

projects of the ministry into
private account.

The Guardian learnt that the
N280 million was allegedly
transferred into the private
account of one Oki, an engi-
neer in three tranches of
N100 million, N80 million
and N100 million, respective-
ly.

Apparently disturbed by
the alleged diversion of the
government funds,
Governor Sheriff Oborevweri
constituted a seven-man
committee to immediately
wade into the matter, consid-

ering that the act is totally
against the civil service rules
and the financial regulations
policy of Nigeria.

The committee, chaired by
the Secretary to the State
Government (SSG), Dr.
Kingsley Emu, is to investi-
gate the claims and per-
ceived infractions related to
the management of the
funds by those involved.

According to a statement
signed by the SSG, which was
made available to The
Guardian in Asaba, yesterday;
Oborevwori approved the

immediate suspension of
Perez, while  Agamah,
Yintareke and Idiatacheko
are to proceed on compulso-
ryleave until further notice in
line with civil service extant
rules.

It added that the govern-
ment's action was in no way
"presumption of guilt, but a
necessary measure to uphold
the sanctity of the investiga-
tive processes already insti-
tuted, which is to ensure that
the investigation is conduct-
ed without any potential for
undue influence or bias."

Imo Assembly urges Uzodimma to recover parliamentary buildings

From Charles Ogugbuaja, Owerri

E 27- member Imo State
House of Assembly,
presided over by the Speaker,
Chike Olemgbe, has urged
Governor Hope Uzodimma
to take necessary steps to
recover the parliamentary
quarters currently leased out
on commercial purpose to
yet-to-be mentioned
investors.

The member representing
Orlu Constituency, Dr.
Ikenna Thezue, moved the
motion, yesterday, during a
plenary and was co-spon-
sored by
Bernard Ozoemenam, the

member representing Ehime
Mbano Constituency,
Dominic Ezerioha, Uche
Agabige (Orsu), James Esile,
Innocent Ikpamezie
(Mbaitoli), Chigozie Nwaneri,

Kelechi Ofurum (Owerri
North) and Bernard
Ozoemenam.

The Guardian gathered that
the buildings located in
Owerri, which were started
by the late Sam Mbakwe
administration, but were left
uncomplicated for decades
until the Rochas Okorocha
administration, had a com-
mercial deal with a private
outfit, which handled the

completion, then converted
and renamed it to Heroes
Apartments.

Ihezue, who is the
Chairman, Committee on
House Services, said whereas
members of the House had
no accommodation, but have
been operating from hotels,
and faced with the problem
of settling down, their legal
quarters were leased out on
commercial basis, illegally.

According to him, he had
searched in all the available
and relevant files and docu-
ments, there were no docu-
mented resolutions of the
House that the buildings

should be leased out in any
form.

He condemned the seem-
ingly Gestapo style the then
administration used to eject
occupants (members of staff
and other dependents) from
the quarters without enough
time to find alternative
accommodation.

He urged that members
should pressure the governor
to recover the buildings the
same way he recovered other
government property ceded
wrongly by previous admin-
istrations, re-designating it to
parliamentary quarters as
originally backed by the law.
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Police arrest suspected kldnappers armed robbers, others in Taraba

From Charles Akpeji, Jalingo
ARABA State Police Com-
mand, yesterday, paraded

suspected kidnappers,armed

robbers and others arrested
during operations aimed at
curbing the surge in criminal
activities in the state.

Parading the suspects at

Command Headquarters in

Jalingo, the Commissioner of

Police, Joseph Eribo, said the

action was carried out under

the directive of Inspector

General of Police (IGP), Kay-

ode Egbetukon, who encour-

aged the command to

intensify its efforts through
community-based and intel-
ligence-led policing.

He described the arrest of a
syndicate of suspected kid-
nappers terrorising Jauro
Ganah, and individuals in-
volved in the vandalisation of
a transformer belonging to
the Yola Electricity Distribu-
tion Company as one of the
notable achievements of the
command.

Another significant arrest,
the commissioner said, in-
volved a notorious kidnap-
ping gang leader, Badon

Suspects

Linus, who confessed to lead-
ing a syndicate responsible
for high-profile abductions,
including that of the third-
class chief of Pupule, a pastor,

Fire engulfs Lagos church hours before advertised programme

By Eniola Daniel
HE auditorium of House-
hold of David Church was
engulfed by fire, yesterday,
few hours before an adver-
tised programme.

The incident at the prem-
iseslocated at Surulere Road,
Ikeja Local Council, Lagos
State, led to the destruction
of property estimated at mil-

T

lions of naira.

The Guardian learned that the
programme, tagged ‘Mercy
Conference’, was to have
started yesterday, January 31.

Senior Pastor of the church,
Olusola Osunmakinde, de-
scribed the experience as
painful,adding that someone
walked into the premises and
mockingly asked: “Where was

B/

=

Debris of the church auditorium yesterday

Jesus when this happened?”

In a video shared on the
church’s Instagram account,
afewhours after the incident,
Osunmakinde said air condi-
tioners, chairs, and other
equipment were destroyed.

He said: “As we know, Mercy
Conference starts today, but
something happened, and I
just want to put a message
out there to people. I came
here this morning. Everybody
was setting up, everything
was going fine. All of a sud-
den, we started hearing that
there was a fire and some-
thing up there on the roof of
the church.

“I know there would be re-
actions, and people will say
this and that. But thatis none
of my concern now. The most
important thing is this, we
thank God no life was lostand
we thank God for everything.
We are not too discouraged
but we believe in God that we
will still go on with the con-
ference.

“To everyone out there, we
are not sad. We are happy, for
all things work together...
The Bible didn’t say all good
things... all things both bad
and ugly.”

NDLEA arrests 198 drug peddlers in Kano’s graveyards, nightclubs

From Murtala Adewale, Kano
PERATIVES of Kano State
Command of the Na-

tional Drug Law Enforcement

Agency (NDLEA) have ar-

rested 198 suspected drug
users, following raids at
graveyards and nightclubs in
the state.

Spokesperson for the agency
in Kano, Sadig Mohammad
Maigatari, who confirmed
this in a statement yesterday,
said 61 of the suspects, in-
cluding 15 females, were ar-
rested ata popular night club
in the city where illicit sub-
stances were freely sold.

He said the arrests were car-
ried out during ‘operation
Hana  Maye, recently
launched by the state com-
mander, Abubakar Idris, to
combat rising cases of drug
abuse and trafficking in the

city.

Maigatari said during the
course of the operation, the
command dislodged 21drug
joints, which serve as hubs
for drug trafficking and con-
sumption, posing a threat to
the safety and well-being of
the community.

He added that the com-
mand recovered various
drugs such as Exol-5, rubber
solution, ‘suck and die’,
cannabis and other danger-
ous substances.

He said: “The men of the
agency successfully disman-
tled the hideout of drug ad-
dicts at the popular Dan
Agundi graveyard where 42
suspects were apprehended.

“The operatives also dis-
mantled drugjoints in Sheka
graveyard and Sheka Oba-
jana. These arrests demon-

strate the command’s com-
mitment to dismantling
drug networks and eliminat-
ing drug trafficking hotspots
in the state.”

He urged the public to re-
main vigilant and report any
suspicious activities related
todrugabuse and trafficking
to appropriate authorities.

and others.

Eribo attributed the suc-
cesses to collaborative efforts
with other security agencies,
vigilantes, and hunters.

In another operation, the
commissioner said the anti-
kidnapping squad, in collab-
oration with vigilantes,
arrested suspects connected
with the recent kidnap of five
victims in Runde village.

He said the operation re-
sulted in the rescue of ab-
ducted individuals and the
death of one of the kidnap-
pers during a gun duel.

He also said a team of mo-
bile policemen arrested one
Aliyu Mohammed with a sub-
stantial amount of cash,
phones, unused MIN

recharge cards, and amulets,
adding: “The suspect at-
tempted to bribe the police
but was apprehended.”

While commending the ef-
forts of police operatives and
acknowledging the support
received from the state gov-
ernor, Kefas Agbu, and other
security agencies, stakehold-
ers, vigilantes, hunters, and
law-abiding citizens of the
state, Eribo assured the pub-
lic that the command re-
mains  committed to
ensuring safety and security
in the state.

Three nabbed for swindling students as police unveil cybercrime desk

From AbdulGaniyu Alabi, Kaduna
PERATIVES of Kaduna Po-
lice Command have ar-

rested three internet

fraudsters notorious for de-
frauding unsuspecting stu-
dents of Kaduna State

University (KASU) of their tu-

ition fees.

Spokesperson for the com-
mand, ASP Mansir Hassan, in
a statement yesterday, iden-
tified the suspects as
Muhammad Uthman Busari
of Nariya Kaduna, Abdu-
|Azeez Hamza of Hayin Dan-
mani Kaduna, and Noel
Nims Audiya.

He said the suspects, who
are mainly cyber cafe opera-
tors, compromised the stu-
dents’ registration portal,
and took undue advantage
of students who chose to pay

their fees online rather than
via normal banking plat-
forms.

According to Hassan, the
suspects often collect tuition
fees from students in full but
pay a lesser amount into the
state’s Treasury Single Ac-
count (TSA), and intercept
and manipulate electronic

Suspected Internet fraudsters

transaction receipts from the
TSA to read complete pay-
ment.

“So far, the suspects have
shortchanged over 300 KASU
students of about N6 mil-
lion, which the principal sus-
pect, Muhammad Uthman
Busari, used in building and
furnishing a house, purchas-
ing a car, electronic appli-
ances, gadgets and plots of
lands in Kaduna and Kwara
states. The suspects have
since been charged to court.”

EANWHILE, the Com-

missioner of Police, A.D.
Ali, has established a unit to
investigate cybercrime of-
fences.

The commissioner said the
unit would checkmate com-
puter-related crimes in the
state.

Banditry: Kebbi, others launch Zamfara community protection guards

From AbdulGaniyu Alabi, Kaduna
FOLLOWING protracted de-
struction of life and prop-
erty by bandits and terrorists
in the northern region,
Kebbi State Governor, Nasir
Idris Kauran Gwandu, has
joined his counterparts in
northwestern Nigeria to

launch the Zamfara State
Community Protection
Guards .

Chief Press Secretary to the
governor, Ahmed Idris, who
disclosed this in a statement,
yesterday, said the guards
will complement the efforts
of security agencies towards

protecting the life and prop-
erty of Zamfara people.

According to him, the
screened youths, who passed
out yesterday, were trained
on the rudiments of security
operations and ways to re-
store lasting peace across the
state.

Man sentenced to death by hanging for armed robbery

By Yetunde Ayobami Ojo

USTICE Olubunmi Abike-
JFadipe of a Special Offences

ourt, Ikeja, has convicted
and sentenced a man, Em-
manuel Iwuno, to death by
hanging for armed robbery.

Iwuno was also sentenced
to 21 years imprisonment for
conspiracy to commit rob-

bery, after the court found
him guilty as charged.

He was arraigned on a two-
count charge bordering on
conspiracy to commit rob-
bery and armed robbery.

The prosecution said his of-
fences were contrary to the
provision of Sections 299 and
297(2) (a) of the Criminal

Ooni condemns killing of Ekiti monarchs, advocates community policing

By Eniola Daniel

THE Ooni of Ife, Oba Adey-
eye Enitan Ogunwusi, has

condemned an attack, which

led to the death of three Ekiti

State monarchs.

The monarchs were am-
bushed on Monday, January
30, while returning to their re-
spective domains from a
meeting in Oke Ako, EKkiti
State.

In a statement released by his
Director, Media and Public Af-
fairs, Otunba Moses Olafare,
yesterday, the Ooni commiser-
ated with families of the de-
ceased, the people, the
government, and the Ekiti State
Council of Obas and Chiefs.

He admonished the Governor
Abiodun Oyebanji-led govern-
ment and President Bola Tin-
ubu to expedite thorough

investigations into the actand
ensure the perpetrators face
the full wrath of the law.

“Assassinating traditional
rulersin cold blood? This is ab-
solutely unacceptable to us. If
this could happen to the tradi-
tional rulers, what would be-
come of their common
subjects who look up to them
for local security interven-
tions?” he asked.

Laws of Lagos State 2015.

While delivering judgment
yesterday, the court held that
the prosecution proved the
case against the defendant
beyond reasonable doubt.

The judge also upheld the
testimony of Prosecution
Witness (PW1) and victim of
the robbery, Obinna Mbah,
who told the court that on
March 8, 2020, he was ap-
proached by four men who
robbed him of his car, along
Thomas Onyemachi Street,
Afromedia Junction, Okoko-
maiko.

Mbah had told the court
that one of the men, cover-
ing his face with a mask,
forced him to lie down on
the ground, threatened him
with a gun, and took his In-
finix phone and money
while the other robbers
drove away in his car.
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Women protesters in Nasarawa to pay
N500,000 bail after I2 days incarceration

From Abel Abogonye, Lafia

A%AGISTRATE,S court in
asarawa State has or-
dered each of the 38 women
protesters arrested by the
police over alleged unlawful
assembly and public distur-
bance to bail herself with
N500,000.

The protesters, who had
been remanded in prison
custody for the past 12 days,
had applied for a review of

their  bail conditions.
Reviewing the conditions
in Lafia, yesterday, the mag-
istrate, Mohammed Abdul-
lahi-Lanze, reduced the sum
from N2 million to
N500,000 per person, and
demanded a  surety.
The court ordered the de-
fendants to report at the
next adjournment date,
which is February 27.
Responding, counsel for

the defendants, Ayiwulu
Baba-Ayiwulu, expressed
hope that the women would
be released soon to reunite
with their families.

Recall that the police, on
January 9, arrested the pro-
testers forallegedly blocking
the LafiafJos road after a
Supreme Court judgment af-
firmed the victory of Gover-
nor Abdullahi Sule of
Nasarawa State.

Some of the women protesters

Buccaneers confraternity distances self from
activities of Brothers Across Nigeria Int’l

By Bertram Nwannekanma

HE Buccaneers Confrater-

nity has distanced itself
from the activities of a group
identified as Brothers Across
Nigeria International.

It urged the public, corpo-
rate organisations and fi-
nancial institutions to be
wary of the schemes of the
group.

The president, Olushola
Oyeyemi, who made this
known, yesterday, said Broth-
ers Across Nigeria (defunct)
and Brothers Across Nigeria
(BAN) International are dis-
tinctly different organisa-
tions.

The Buccaneers Confrater-
nity debunked reports of
claims by a certain Azubuike
Onowu that he is the Global
President of BAN and the
Grand Eye of the confrater-
nity.

It advised Onowu to cease
and desist from further
parading himself as the

Grand Eye of the Buccaneers
Confraternity.

He said: “We, the registered
trustees of the Buccaneers
Confraternity, an association
registered in the UK, wish to
draw the attention of the
public, corporate organisa-
tions and financial institu-
tions to a mischievous and
erroneous publication on
January19,2024.

“In the said publication,
widely circulated in printand
electronic forms online as
well as on social media, a cer-
tain Azubuike Onowu was re-
ported to have claimed to be
the Global President of BAN
and the Grand Eye of the Buc-
caneers Confraternity.

“Due to certain duplicitous
events and the aforemen-
tioned misleading media
publication, we are com-
pelled to issue the following
statement of facts to the gen-
eral public and to those who
may be herein addressed, in

particular, Onowu and his

band of usurpers.
“Buccaneers’ Confraternity
(Company number

08293251)is registered to op-
erate in England. The Bucca-
neers Confraternity has not
yet been incorporated in
Nigeria. The confraternity
was registered as a student’s
organisation in 1972 at the
University of Ibadan, Nigeria.

“Chapters of the organisa-
tion that followed in other
tertiary institutions oper-
ated under this model until
the confraternity ceased op-
erating in tertiary institu-
tions in Nigeria.

“The Buccaneers Confrater-
nity has grown from a cam-
pus organisation to an
international friendship or-
ganisation in several coun-
tries. The confraternity
continues to promote its
goals of charity,camaraderie
and conviviality among all
citizens of the world.”

EFCC secures conviction of |7 Internet fraudsters

From Rotimi Agholuaje, Ibadan

HE Ibadan zone of the

Economic and Financial
Crimes Commission (EFCC)
has secured the conviction
and sentencing of 17 internet
fraudsters to various jail
terms.

They were jailed between
January 8 and 28, 2024 after
being arraigned before Jus-
tice Olusola Adetujoye of the
Oyo State High Court,
Ibadan, and Justice AA.
Babawale of the Ogun State
High Court, Abeokuta, on a
separate lone count charge
each.

EFCC’s Head of Media and

Publicity, Dele Oyewale, who
disclosed this in a statement
said, the convicts are: Akin-
bode Abiodun, Samad Tijani
Owolabi, Ademola Olabamiji
Quadri, Evewiekpoamare Ti-
vere Jackson, Adeagbo
Stephen Adegbenro, Ade-
sanya Olamilekan Dare, Yusuf
Saka Olaoluwatobi, Akinbode
Adedolapo Joshua, Musa
Ayinde Olorunnisola and
Lawal Mohammed Segun.
The courts also ordered that
the convicts restitute their
various victims, including
Owolabi, who is to pay the
sum of N11,749, 823.36 million
asrestitution.

Items forfeited by the con-
victs to the Federal Govern-
ment of Nigeria, included:
one gold coloured Lexus ES
330 with registration num-
ber FKG 184 HZ; one unregis-
tered silver coloured Toyota
Corolla 2006 model; one
black coloured Honda Pilot
2004 model with registra-
tion number LSR 783 HW and
chassis number
2HKYF18464H598117;and one
black Lexus ES 300 2002
model with registration
number APP 27 GT with chas-
sis number
JTHBF30G020048119,among
others.

Drug abuse: Youth ministry partners NDLEA on awareness

By Zainab Hassan
THE Federal Ministry of
Youth Development has
expressed its preparedness
to partner with the National
Drug Law Enforcement
Agency (NDLEA) on raising
awareness and providing re-
habilitation and skills acqui-
sition for Nigerian youths
afflicted by substance abuse.
The assurance was given by
Minister of Youth Develop-
ment, Jamila Bio Ibrahim,
when she paid a visit to the
Chairman/Chief Executive
Officer of NDLEA, Brig. Gen.
Mohammed Buba Marwa
(rtd),at the agency’s national
headquarters in Abuja, to
discuss areas of collabora-
tion between her ministry
and the anti-narcotic body.
The minister said she came
on the visit to seek collabo-
ration with NDLEA on advo-
cacy, strengthening
grassroots awareness, espe-

ciallyamong youths, on dan-
gers of substance abuse, get-
ting counselling and
rehabilitation for young
Nigerians struggling with
drugabuse or addiction,and
providing skills acquisition
for youths undergoing reha-
bilitation in NDLEA facilities.

She expressed optimism
that the National Youth De-
velopment Bank that will
soon be launched by the Fed-
eral Government to em-
power Nigerian youths
could also serve asa channel
for rehabilitated young
Nigerians to get funding for
beneficial endeavours, based
on skills acquired during re-
habilitation, so that they
won’t go back to the same
environment and situations
thatled them into substance
abuse.

In his remarks, Marwa
painted a grim picture of the
drug situation in Nigeria, es-

pecially as it affects the
youth population, stressing
the urgent need for all stake-
holders, in particular Min-
istries, Departments and
Agencies  (MDAs), to
strengthen partnership with
a view to curbing the men-
ace of substance abuse and
illicit drug trafficking, given
the strong nexus between
drug abuse and security
challenges facing the coun-
try.
The NDLEA boss noted the
Renewed Hope agenda of
President Bola Ahmed Tin-
ubu’s administration to lift
millions of Nigerians out of
poverty and make life mean-
ingful for the generality of
citizens.

He said the benefits would
sooner than later create
more jobs for the good of
youths and ultimately dis-
courage most of them from
going into substance abuse.

Lagos gives 30-day ultimatum on buildings illegally converted to churches, bars
* Moves against sand filling of drainages

By Bertram Nwannekanma and
Eniola Daniel

AGOS State government
Lhas given a30-day final no-
tice to owners/occupiers of
residential buildings illegally
converted, without approval
for change of wuse, to
churches, mosques, club
houses, lounges and bars
across the state.

The ultimatum mandates
the owners to revert to the
original use of the structure.

General Manager of the State
Building Control Agency (LAS-
BCA), Gbolahan Owodunni
Oki, who gave the notice in
his office, said it applies to all
structures used as bars, club
houses orreligious centers lo-
cated within residential areas,
and without requisite permit
from relevant authorities.

OKki said the notice was se-
quel todistortion of the Lagos
State master plan, especially
residential areas, by some
people, who, in gross disre-
gard of regulatory provisions
of the law, turned residential
areas to club houses and wor-
ship centres, thereby consti-
tuting a nuisance to the
environment.

He said the notice became
imperative, following re-
peated complaints over non-
adherence to safety and
security guidelines issued to
club owners

According to him, owners of
buildings in residential areas,
which have been converted to
churches, mosques, clubs,
bars or lounges without req-
uisite approvals, should evict
occupants before expiration
of the notice.

He warned that the state will
give no further notice of seal-
ing but outright removal of
such non-conforming build-
ings at a cost to the owners.

“We are giving them one
month’s final notice from Jan-
uary 29, to revert all proper-
ties converted to churches,
mosques, clubs and bars to
the original plan or have such
buildings removed at their ex-
penses,” he said.

Oki maintained that LASBCA
had earlier identified illegal
and non - conforming struc-
tures and had served statu-
tory enforcement notices. But
those who were affected ei-
ther failed or refused to re-
spond to the notices; hence
the serving of a final notice.

According to him, people in
areas designated as residen-
tial, especially the elderly in
the Lekki axis and environs,
have repeatedly called on the
state government to save
their souls. This followed the
adverse effects illegal conver-
sions of properties was hav-
ing on their health and the
security of the areas.

He advised property owners
to take the notice with de-
served seriousness, as nobody
would be spared in the effort
to sanitise the state, in line
with the mega city vision of

Governor Babajide Sanwo-
Olu.
MEANWHILE, the Ministry
of Environment and
Water Resources has vowed to
take action against individu-
als orreal estate firms accused
of sand filling canals in the
state.

This followed a trending
video of sand filling activities
at the back of Lakeview 2, on
Orchid Road, Lekki.

Recall that there has

been sand filling of canals to
create more land for estate ex-
pansion in parts of Orchid
Road, especially at the back of
Lakeview Estate.

1, formerly known as
Chukwurah Helena
Ifeoma now wish to
be addressed as
Okafor Helena Hfeoma.
All former documents
remain valid. Public
note.

e, formerly known as Prime

Atlantic Global Instruments
Limited (PAGI), would now be
known and addressed as Prime
Atlantic Global Engineering
Services Limited (PAGES).

All existing documents remain valid.
The general
partners/clients, and all concerned
parties should take note.

As we transition to our new identity,
we remain steadfast
commitment to delivering
exceptional products/services and
exceeding the expectations of our
valued customers and partners.

CHANGE OF GOMPANY'S NAME

public, our

in our
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STATEMENT TO THE NIGERIAN EXCHANGE LIMITED AND SHAREHOLDERS ON THE
UNAUDITED RESULTS FOR FOURTH QUARTER ENDED 31ST DECEMBER 2023

Consolidated Statement of Financial Position

as at 31st December. 2023

The Group The Company

Assets 31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22
Non-Current Assets

Property, plant and equipment 7,010,804 6,927,608 7,010,805 6,927,608
Capital work in progress 291,520 67,842 291,520 67,842
Intangible asset 17,459 18,329 17,459 18,329
Investment in subsidiaries - - 4,444,518 | 4,444,518
Investment accounted for using the equity

method - - 798,722 798,722
Total Non-Current Assets 7,319,784 7,013,779 12,563,025 | 12,257,019
Current Assets

Inventories 251,446 223,605 251,446 223,605
Trade Receivables 1,285,163 863,604 1,282,984 863,604
Other Receivables and Prepayment 741,884 872,080 741,884 869,787
Loan to related party 9,952,308 9,952,308 9,952,308 9,952,308
Amount due from related parties - - 269,832 643,739
Financial investments - 2,332,655 - -
Cash and Cash Equivalents 14,639,066 8,605,724 9,238,301 5,494,754

Total Current Assets 26,869,867 | 22,849,976 21,736,756 | 18,047,796

Total Assets 34,189,651 | 29,863,755 || 34,299,780 | 30,304,815

Equity and Liabilities

Share Capital 1,081,184 1,039,398 1,081,184 1,039,398
Share Premium 1,432,886 1,381,072 1,432,886 1,381,072
Retained Earnén_gs 6,127,610 5,551,514 6,137,616 5,686,510
Capital Reserve 1,832 1,832 - -
Equity attributable to equity holders of Parent 8.643,512 7,973,816 8,651,686 | 8,106,980
Non-Controlling interest (123,600) (190,903) - -
8519,912 | 7,782,913 8,651,686 | 8,106,980
Non-Current Liabilities
Due to Related Parties 11,075,483 | 9,888,824 || 11,848,051 | 10,668,541
Retirement Benefits Obligation 605,114 533,726 604,480 533,726
Deferred Tax 159,133 159,133 159,133 159,133

Total Non-Current Liabilities 11,839,730 10,581,683 12,611,664 | 11,361,400

VACANCY

A fast growing manufacturing industry requires the
services of:

NATIONAL SALES MANAGER
MODERN TRADE

Bachelor's degree in marketing or business
administration

2 10 3 years experience as a sales manager.

3 to 5 year experience in modern trade.

Interested candidates should forward their CV to:
splashglobals @gmail.com

Current Liabilities

Trade and Other Payables 2,447,432 2,506,564 1,916,220 2,004,704
Deferred Income 10,733,961 8,742,793 10,591,706 8,600,538
Deposit for Shares - 93,600 - 93,600
Dividend Payable - 16,691 - 16,691
Current Tax Payable 648,618 139,511 528,505 120,901

Total Current Liabilities 13,830,010 11,499,159 13,036,431 | 10,836,435

Total Liabilities 25,669,740 | 22,080,842 25,648,095 | 22,197,835

Total Equity and Liabilities 34,189,651 | 29,863,755 34,299,780 | 30,304,815

Consolidated Statement of Comprehensive Income For

The Fourth Quarter Ended 31 December 2023

The Group The Company

31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22

N'000 N'000 N'000 N'000
Revenue 1,113217 | 12,896,968 11113217 | 8,717,001
Cost of Sales (7.150,056) 9,25936H)f  (7,150,056)] (5,509,793)
Gross Profit 3,963,161 3,637,604 3,963,161 | 3,207,208
Other Income 205,062 158,922 198,882 | 107,301
Sales and Distribution Expenses (349,329), (318,194) (349,329) (318,194)
Administrative and General Expenses (1,560,975) (5,906,130) (1,405,887) (1,075,433)
Operating Profit/(Loss) 2,257,919 (2,427,‘.'98)' 2,406,827 1,920,882
Finance Income 519,680 129.836 76,974 6,464
Finance Costs (1,188,050) (1.059,487)I (1,188,050)]  (1,077.817)
Profit/(Loss) Before Tax 1,589,549 | 3357449 1205751 849,529
Income Tax Expense (790,239) 581346 (688.735) (581,346)
Profit/(Loss) After Tax 799,310 (3,938,‘.'95)' 607,016 268,183
Profit/(Loss) Attributable to: | |
Equity Holders of the Parenl 732,006 (3,953,566) 607,016 268,183
Non-Controlling Interest 67,303 14,769 | 2 =
Profit/(Loss) for the Period 799,309 (3,938,795) 607,016 268,183
Other Comprehensive Income for the Period
Total Comprehensive Income for the Period 799,309 (3,938,795) 607,016 268,183
Earnings Per Share (kobo) 37 (189) 28 13

A copy of the unaudited Financial Statements can be found at www.ikejahotelplc.com

dated this 30 January, 2024.

OLUBUNMI TADEMA
FRC/2022/PRO/NBA/002/910787

PUNUKA NOMINEES LIMITED

Company Secretary

Central Bank of Nigeria

www.cbn.gov.ng

TENDER NOTICE

CENTRAL BANK OF NIGERIA ON BEHALF OF DMO
OFFERS NIGERIAN TREASURY BILLS

Notice is hereby given by the Central Bank of Nigeria on behalf of DMO that
the Federal Government of Nigeria Treasury Bills of 91, 182 and 364-day
tenors amounting to N4,522,000,000; N1,314,900,000 and
N411,227,300,000 respectively would be issued by Dutch auction on
Thursday, February 08, 2024.

All Money Market Dealers should submit bids through the CBN S4 WEB
INTERFACE between 8.00 a.m. and 11.00 a.m. on Wednesday, February 07,
2024.

Each bid must be in multiple of N1,000 subject to a minimum of
§50,001,000. Authorized Money Market Dealers can submit multiple bids.
A bid may be for authorized Money Market Dealers own account,
non—Money Market Dealers or interested members of the public. The result
of the auction would be announced on Wednesday, February 07, 2024. The
Bank reserves the right to reject any bid.

Allotment letters would be issued for successful bids on Thursday, February
08, 2024, while payment for the successful bids should be made to your
account with Central Bank of Nigeria not later than 11.00 a.m. on Thursday,
February 08,2024.

The Bank reserves the right to vary the amount on offer in line with
market realities prevailing as at the period of auction of the Nigerian
Treasury Bills.

GOVERNMENT SECURITIES OFFICE
CENTRAL ]3&31*{1}1} fF NIGERIA




THE GUARDIAN, Thursday, February1,2024

| 1

GALL FOR APPLICATIONS

4th BIANNUAL

& MENTORSHIP

A TRAINING PROGRAMME

v

Target Audience: Early and mid-career researchers who would like to develop their capacity for Grantsmanship and Mentorship.

Location: This will be a 21-day residential workshop which will be held at the Nigeria Institute of Medical Research
located at 6 Edmund Crescent, Yabaq, Lagos.

Kindly check the eligibility
requirements and submit
your application at

SCAN ME
Please note that application closes on

sunday, drd March 2024 at 11:09pm WAT

14th April - 4th May 2024

+234 817943 8972
+234 817943 8986

9:00am - 5:00pm daily

For enquiries: & (@ nimrfoundation

RELTUN CONGRATULATIONS

~ TGROUP  TO OUR BOARD AND MANAGEMENT AT REPTON GROUP ON OUR
"2023 NATIONAL LARGEST DISTRIBUTOR OF DANGOTE CEMENT AWARD"

We, the entire Staff of REPTON GROUP heartily congratulate our Board
and Management on the well-deserved eventual emergence of our
business GROUP as the 2023 NATIONAL LARGEST DISTRIBUTOR OF
DANGOTE CEMENT in Nigeria through our resourceful cement
distribution subsidiary, KAZAB HERITAGE LIMITED, after previously
coming second for three consecutive years.

Our special congratulations go to our visionary Founder and astute
MD/CEO, OTUNBA ODEYEYIWA KAZEEM OLAYEMI for his exceptional
business management skills and effective leadership which have been the
catalyst for our outstanding achievements at REPTON GROUP. As the
maxim goes, everything rises and falls on leadership.

We want to also specially congratulate our amiable and versatile
DIRECTOR, YEYE OTUNBA ODEYEYIWA ADESOLA MUTIAT for her massive
contributions to the gigantic success recorded by our reputable GROUP so
far.

We see this latest towering achievement as motivation to increase the
tempo of our team efforts for greater performance. We will therefore not
restonour laurels.

Finally, congratulations to all of us at REPTON GROUP as we look forward
toanimpressive 2024.

Signed: All Staff Members S —

L-R: OTUNBA ODEYEYIWA KAZEEM OLAYEMI, MD/CEO, REPTON GROUP; HIS,
WIFE, YEYE OTUNBA ODEYEYIWA ADESOLA MUTIAT, DIRECTOR OF THE GROUP,
RECEIVING THE PLAQUE OF THE AWARD OF 2023 NATIONAL LARGEST
DISTRIBUTOR OF DANGOTE CEMENT BRAND, WON BY THEIR SUBSIDIARY,

HEAD OFFICE: 10, Olorunnimbe St, Wemabod Estate,
Ikeja, Lagos, Lagos State, Nigeria.

TEL: 08020589745, 09087055512, 08020589344
EMAIL: info@reptongroup.ng
WEBSITE: www.reptongroup.ng

KAZAB HERITAGE LTD, FROM ALHAJI ALIKO DANGOTE, PRESIDENT/CEO OF
DANGOTE GROUP, IN LAGOS AT THE WEEKEND.
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Conscience is an open wound: only truth can heal it. Uthman dan Fodio 1754-1816
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Dangote refinery: Pathways, prospects and challenges

AlF{ long last, the Dangote
etroleum Refinery Project,
Africa’s much-talked-about biggest
oil refinery, has recently begun
operations with the production of
Automotive Gas Oil, also known as
diesel, and Jet A1 or aviation fuel,
thus ending the long years of wait-
ing for a refinery that could boost
refining capacity in a continent
heavily reliant on imported
petroleum products. The big ques-
tion remains whether the coming
on stream of the refinery will trans-
late into lower prices of petroleum
products, particularly petrol for
Nigerians. But surely, the public
enthusiasm greeting the refinery’s
operation will hardly be sustained
if the prices remain high.

The President of the Dangote
Group, Alhaji Aliko Dangote,
deserves commendation for the
actualisation of his long-time
dream; but he should not relent in
his efforts until the refinery
achieves its ultimate purpose and
objectives for which it was estab-
lished. Located in the prestigious
Lekki Free Trade Zone on the eastern
flank of the commercial city of
Lagos, the Dangote refinery is
expected to not only make abun-
dant fuel in Nigeria but also to
export fuel to neighbouring West
African countries, potentially trans-
forming oil trading in the Atlantic
Basin.

As the refinery commences opera-
tions, the pertinent questions many
Nigerians are asking are: Will the
pump price of petrol be reduced?
Will the Dangote refinery bring an
end to the ceaseless, excruciatingly
long queues at filling stations?
What benefits will the ordinary
Nigerian reap from the startup of
the Dangote refinery? In answer,
some analysts forecast that the
startup of the Dangote refinery will
not bring down the pump price of
fuel. According to them, given the
free fall of the naira currency
against the U.S. dollar and consider-
ing the actual cost of running the
Dangote refinery, including the
refinery margin, taxes and levies,
transportation to various filling sta-
tions across the country and the
retailers’ margins, the Dangote
refinery would be paying an aver-
age of about N530 per litre of the
products it produces. As such,
chances that its petrol would cost
less than N600 per litre is a bit
remote.

Whether or not the Dangote refin-
ery will lead to a crash in fuel prices,
it will, at least, contribute to boost-
ing Nigeria’s economic growth. The
refinery is designed to be the largest
single-train refinery in the world,
with a refining capacity of 650,000
barrels per day. This increased
capacity will contribute significant-
ly to meeting Nigeria’s domestic
demand for petroleum products,
reducing the need for imports.
Nigeria has historically been depen-
dent on importing refined
petroleum products due to limited
domestic refining capacity. With

the Dangote refinery in operation, it is
hoped that the situation where some-
one will come to Nigeria to get our
crude oil, take it abroad, refine it, and
bring it back to us to buy at a huge cost
will be gone.

Already, seven major oil marketers in
Nigeria have registered with the refin-
ery for the lifting and distribution of
refined petroleum products produced
by the $20 billion refinery. The opera-
tion of the refinery is expected to gen-
erate a considerable number of direct
and indirect jobs, including employ-
ment opportunities in the mainte-
nance and ongoing operations of the
refinery facility, as well as in the associ-
ated supply chain.

It is not unlikely that the Dangote
refinery will lead to the development
and improvement of infrastructure in
the Lekki Free Zone areas of Lagos and
its environs. This could include road
networks, utilities, and other facilities
to support the refinery’s operation. The
refinery’s contribution to meeting
domestic demand for refined products
and reducing import costs can have a
positive impact on Nigeria’s overall
economic growth. A more stable and
efficient energy supply can stimulate
economic activities in various sectors
in Nigeria.

The surplus refined products pro-
duced by the Dangote Refinery could
potentially be exported to other coun-
tries, providing an additional source of
revenue and foreign exchange for
Nigeria. It is said that the refinery has
so far received six million barrels of
crude oil at its two single-point moor-
ings located 25 kilometres from the
shore. The first crude delivery was done
on December 12, 2023, and the sixth
cargo was delivered on January 8,2024.
The refinery can load 2,900 trucks a day
atits truck-loading gantries.

It is important to note that the actual

impact of the Dangote refinery will
depend on various factors, including
the refinery’s successful operation.
There can be various challenges that
might impact the smooth takeoff of a
refinery. First and foremost, meeting
environmental and safety regulations
is crucial for refinery operations. Any
delays or complications in obtaining
necessary permits and adhering to reg-
ulations can impact the project time-
line.
Alhaji Dangote should understand that
the operation of a refinery involves
complex engineering processes.
Technical issues such as equipment
malfunctions, design flaws, or unex-
pected technical hurdles could pose
challenges. The supply chain for mate-
rials and equipment needed for opera-
tion must be well-managed. Delays or
disruptions in the supply chain could
lead to project setbacks. Besides, the
Dangote refinery’s success is closely
tied to efficient infrastructure and
logistics. Challenges in transportation,
storage, and distribution systems can
hinder the smooth operation of the
refinery.

More importantly, Alhaji Dangote
should strictly adhere to local and
international laws and regulations
governing environmental protection,

labour rights, and other relevant areas.
He should ensure that the Lekki Free
Zone environment where his refinery
is situated does not suffer environ-
mental pollution and expropriation.
Apart from assessing the environmen-
tal issues of the areas and obtaining
the necessary environmental clear-
ances, he should incorporate eco-
friendly practices and technologies to
minimize the negative environmental
impact of the refinery in the area. He
should implement measures to con-
trol emissions and minimize air pollu-
tants, such as particulate matter and
greenhouse gases, to reduce the
impact on the health of surrounding
communities. Proper wastewater
treatment should be ensured to pre-
vent contamination of water bodies
with harmful chemicals and pollu-
tants.

Considering that the access road to
the refinery is the only road used by
many residents of the Lekki Free Zone
area, Dangote should develop a com-
prehensive traffic management plan
specifically for the road leading to the
Dangote refinery. This plan should
address peak traffic hours, special
events, and any potential road clo-
sures. This may include widening the
road, constructing additional lanes,
and ensuring proper signage for direc-
tions and safety. Alhaji Dangote could
seek the partnership of the Lagos State
Traffic Management Authority to
enforce strict traffic regulations,
including speed limits, no-parking
zones, and loadingfunloading areas.
The Lagos State government, in partic-
ular, should ensure that the heavy
trucks operating in the Dangote refin-

ery are truly roadworthy. This helps
maintain order on the road and pre-
vents unnecessary delays and break-
downs of trucks.

Alhaji Dangote should imbibe the
principle of fair competition; he
should engage in fair and ethical
refinery business practices, avoid
anti-competitive behaviour or prac-
tices that would harm other business-
es and his competitors.

On security, the Dangote refinery
should outline measures to signifi-
cantly enhance its security posture
and protect its operations, assets, and
the well-being of its personnel and
the surrounding community. To start
with, the refinery should increase the
number of trained security person-
nel to cover key entry points, patrol
critical areas, and respond swiftly to
security incidents. Installation of a
comprehensive closed-circuit televi-
sion (CCTV) surveillance system to
monitor various sections of the refin-
ery in realtime is a minimum
requirement. It should engage with
the local communities in the area to
build positive relationships and
address concerns they may have
regarding the refinery’s security mea-
sures.

Optimistic Nigerians look forward to
the Dangote refinery meeting their
expectations that its operations can
reduce the country’s reliance on fuel
imports, which can positively impact
the trade balance and foreign
exchange reserves; ensure supply of
products at all times and ultimately,
that the local refining on the Dangote
scale will bring down prices of petrol
and other petroleum products.

AND I REPEAT:
REFUND THE NB5B
COVID-19 FUNDS
YOU RECEIVED...S0Q
THAT YOU CAN
MATNTAIN PHYSICA

FROM EFCC
DETENTION

D. D. ONU ..
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Climate change and clean energy transition in Nigeria (2)

By Adebayo Alonge

Continued from yesterday

THE 2015 Paris Agreement (COP21) goal is to
hold the increase in the global average
temperature to well below 2 Celsius above
pre-industrial level and pursue efforts to
limit the temperature increase to 1.5 Celsius
above pre-industrial levels.

It does not appear that humanity is on track
to meet this goal @), If global CO2 emissions
continue on current trend (36.8
Gigatons|year ®), we are likely to reach 2 to 4
Celsius above pre-industrial levels by the end
of this century ©. This will have catastrophic
effects for the world and especially for Nige-
rians.

Under the current trend, the earth will be1to
3 degrees warmer than it is now and the av-
erage annual daily temperature in Nigeria
may be up to 30 Celsius by then. Although
this may not look like a lot of change and
there may be regional variations with some
places even warmer or cooler, given the high
humidity in many parts of the country, life
may end up becoming very difficult for most
people.

More people will need to rely on air-condi-
tioning to live through normal days, less peo-
ple will remain outdoors for any extended
period of time and the risks of heat stroke
and other types of heat stresses will increase
the care burden on our already overstretched
healthcare system.

Some professionals such as in construction
may be unable to work given the heat lead-
ing to extensive job losses.

Higher temperatures will also lead to drying
out of the agricultural lands causing crop
failures and evaporative losses of water bod-
ies. Combined with the expected increase in
erratic rainfall with some regions seeing
lower than expected rain there may be
droughts for extended periods that decimate
the agricultural industry putting at risk the
ability of our farmers to feed their families
and the rest of the nation.

Heavy rainfall in some areas will lead to ex-
tensive flooding destroying farmlands,

homes, property and potentially killing
many people.

In the long term over the next hundred
years, several coastal cities such as Lagos, Port
Harcourt, Bonny Island may have large
swathes inundated byrising sea levels which
are projected to rise by up to seven feet glob-
allyif the world continues to emit CO2 as per
current trends " Flooding may contaminate
underground water tables and lead to the
spread of vector borne diseases. The combi-
nation of these adverse climate related
events will lead to mass displacement, higher
unemployment levels and potentially
worsen insecurity and conflict in the coun-
try.

Recommended Climate Adaptation Strate-
gies:

In order to prevent these identified chal-
lenges and so as not to be caught unawares, it
isimportant to develop a comprehensive cli-
mate risk assessment report that identifies
all potential climate risks across all local gov-
ernment areas in the country. Every local gov-
ernment area will experience climate change
impact differently. It is therefore important
to know what these risks are so as to develop
anational preparedness strategy and to pre-
pare the people ahead of time so that they
can knowwhat to expectand also so that they
can be prepared to adapt to the problems as
they arise.

There are five adaptation strategies I would
like to propose - community engagement
and education, building resilient infrastruc-
ture, agricultural adaptation, water resource
management, public health resilience and
clean energy transition.

First, every local community needs to be ed-
ucated about climate change and everyone
needs to be engaged in generating the solu-
tions. Climate change is a collective action
problem and we need to mobilise our people
to help solve it. The people are an important
resource to co-generate solutions to this is-
sue as they are the ones experiencing the
problem first hand. Local government town
halls should be organised to sensitise the
population.

Climate knowledge extension officers

should be hired to go door to door to educate
people. National media campaigns on televi-
sion, radio, billboards and digital media
should be conducted to educate the people
about what climate change is, the risks posed
and the opportunities available. Ideas should
be solicited for local solutions to address cli-
mate change.

Hackathons can be held at universities and
polytechnics with funding made available by
local banks and guaranteed by the govern-
ment. This will help to finance local innova-
tions into potential businesses that can then
develop products and services that solve lo-
cal climate change related problems while
generating employment and potentially ex-
portdollars.

The national preparedness and response
strategy that is developed as part of the risk
assessment and ideas solicitation should be
disseminated to every household so that peo-
ple know how to identify climate related ex-
treme weather events, what to do, where to
go and whom to call when these events occur
in their communities.

The National emergency management
agency should also have budgetary reserves
mandated by law passed by the federal legis-
lature so that they have enough funding to
address all climate emergencies as they oc-
cur. This reserve fund should be financed di-
rectly from a share of government royalties
earned from export of crude oil, natural gas
and through direct grants from developed
countries and multilateral institutions.

Second, infrastructure must be built to be re-
silient and enforced through building codes
passed by state legislatures. In flood prone ar-
eas, utility grid transformers and building
electric switch boxes must be mandated to be
hoisted several meters above ground.

This will ensure thatin the event of flooding
that there are no widespread power outages
and will also reduce negative health risks of
electrocutions. Sewers should be enforced to
be builtas fully closed off so that sewage does
not leak into ground water during floods. In
the Sahelian north, a tree fence should be
planted to keep the soil in place and reverse
the encroaching desert. This tree presence

will provide cover reducing the evaporation
of surface and underground water reserves.

An ambitious plan can be putin place to pipe
in ocean water from the Atlantic to the Lake
Chad region and have it desalinated. The de-
salinated water can then be used to refill Lake
Chad and reverse the 90 per cent loss of wa-
ter that the lake has faced over the last 30
years. This will help preserve the livelihoods
of the communities who rely on the lake for
food, transportation and commerce.

In coastal cities, slums on the sea should be-
gin to be moved to higher ground with suffi-
cient awareness and alternatives provided to
their inhabitants and a clearly defined time-
line to complete the migration.

Coastal seawalls similar to the Eko Atlantic
great wall should be constructed across the
entire length of the southern coast of the
country. Financing can be raised through
public-private partnerships or by tapping the
climate adaptation funds being put together
by developed countries.

Third, subsistence and commercial agricul-
ture should be adapted for resilience. Farm-
lands can be mandated to have rain-water
collection towers that run off rainwater into
underground and above-ground storage
tanks.

This will ensure that there is water supply in
the event of droughts. Research labs such as
the International Institute for Tropical Agri-
culture (IITA) should be mandated to develop
new crop varieties thatare purpose bred to be
resilient in drought and flood conditions.
New techniques for farming that preserve
biodiversity, soil fertility and climate re-
silience should be developed and dissemi-
nated by agriculture extension workers to all
farmers.

Encourage the implementation of Al tools
working with satellites and drones to auto-
mate the checking of the health of crops and
farmlands at scale with recommendations of
solutions to apply such as irrigation, fertilizer,
organic pesticides etc. This way technology
can scale up farming, increasing the respon-
siveness of farmers to climate change effects
and reducing losses.

To be continued tomorrow.

EU’s strategy to tackle Red Sea challenges independently

By Imran Khalid

ILE trying to assert its commitment to strategic au-
tonomy, the European Union is poised to establish an
independent naval operation safeguarding commercial ship-
ping in the Red Sea. This move signifies a divergence from act-
ing solely under the umbrella of the United States,
showcasing the EU’s desire for self-directed initiatives. De-
spite past objections, Spain has withdrawn its opposition,
paving the way for further deliberations on the plan’s
specifics.

The EU foreign ministers’ meeting on Jan 22 has finally given
a green signal to this plan, with Italian Foreign Minister An-
tonio Tajani emphasising the urgency of creating an opera-
tional European mission. Although the final go-ahead is
expected at the next EU Foreign Affairs Council, but Tajani ap-
pears to be quite enthusiastic about this plan.

“We are proposing along with France and Germany a mis-
sion that can guarantee the safety of maritime traffic,” Tajani
told media. In detailing the forthcoming expansion of the
Emasoh/Agenor mission, he further clarified its defensive na-
ture, signaling the EU’s strategic commitment to safeguard-
ing vital interests in the Strait of Hormuz.

The use of military force, though incorporated, remains
strictly circumscribed within defensive parameters, aligning
with the union’s nuanced approach to regional security. This
development underscores the EU’s pursuit of a distinct role
in global affairs.

In the aftermath of U.S-led air strikes on Houthi targets in
Yemen, 10 nations, including EU members Denmark, Ger-
many, and the Netherlands, pledged joint support in safe-
guarding the vital passage through the Red Sea. However,
acknowledging the imperative for the EU to strengthen its in-
fluence, a majority of EU member states advocate for a uni-

fied initiative that operates independently, free from the in-
fluence of Washington’s shadow. This cooperative effort sig-
nals the EU’s intent to tackle these challenges autonomously.

Factually speaking, committing toa U.S-led operation in the
Red Sea for shipping security implies subordination to U.S.
directives. The EU must carefully weigh aligning with US. ‘in-
terests’ against its own priorities in the crisis. Anuanced eval-
uation of collaboration is crucial, ensuring that joint efforts
are driven by shared objectives rather than becoming mere
instruments for advancing external agendas. The EU’s exist-
ing autonomous maritime security initiative, the Atalanta
mission in the northwestern Indian Ocean, demonstrates its
capability to operate independently.

Choosing not to participate in U.S.-led Red Sea military ac-
tions could signal a commitment to resolving tensions stem-
ming from the Gaza conflict through peaceful, political
avenues. Addressing the root cause, the Gaza conflict, holds
the key to stabilising the Red Sea region. Prioritising diplo-
matic solutions aligns with the EU’s emphasis on peaceful res-
olutions and reinforces its distinct approach to maritime
security challenges.

The Red Sea’s vital role in global trade necessitates safe-
guarding commercial shipping, but the U.S.s use of force ex-
acerbates risks without addressing the core issue. Resolving
the Gaza conflict diplomatically is paramount to ensuring
stability in the Red Sea region and safeguarding international
trade routes.

The Red Sea’s stability is indispensable for sustaining seam-
less global trade and economic interconnectedness. Amidst
rising tensions in the Red Sea, the Houthi rebels’ declaration
to target ships connected to Israel has triggered a swift and
concerning response from the United States. Rather than pur-
suing diplomatic avenues, the U.S. has opted for escalation,
initiating a multinational coalition against the Yemeni mili-

tants. Subsequently, the U.S. and UK militaries took matters
into their own hands, launching strikes on Houthi-con-
trolled territories in Yemen.

Unfortunately, these military operations have so far failed to
halt the Houthi attacks on shipping, further intensifying the
conflict. In an unexpected turn, the Houthi rebels retaliated
by targeting a U.S.-owned and operated cargo ship with an
anti-ship ballistic missile. This escalation raises critical ques-
tions about the effectiveness and strategic rationale behind
the US.response. Instead of quelling the threat, the escalated
actions seem to have fueled further hostilities, underscor-
ing the complexities of the situation in the Red Sea and the
challenges in finding a resolution that ensures regional sta-
bility and protects international shipping interests.

The tit-for-tat dynamics in the Red Sea are rapidly escalat-
ing, revealing a miscalculation of the Houthis’ military ca-
pabilities by the US. and the UK. Experts suggest that
containing the Houthis by such haphazard missile attacks
on targets in Yemen will pose significant challenges for the
U.S. indicating a prolonged and unresolved crisis in the Red
Sea.

The ongoing retaliation and counter-retaliation paint a
complex picture, underscoring the intricacies of the situa-
tion and the difficulty in finding a swift resolution to the
growing tensions in this crucial maritime region. By re-
fraining from participation in U.S-led military endeavors in
the Red Sea, the EU signals a preference for peaceful, political
resolutions to the tensions stemming from the Gaza conflict.
While safeguarding the Red Sea’s role in global trade re-
mains paramount, the US. reliance on force exacerbates
risks rather than offering a comprehensive solution.
Anuanced approach that tackles the underlying issues, par-
ticularly the Gaza conflict, is essential for lasting stability and
security in the Red Sea region.
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One in every 10 extremely poor people live in Nigeria, says World Bank

From Joseph Chibueze, Abuja

is estimated that about

70.92 million Nigerians
are in extreme poverty,
according to the World
Poverty Clock.

The figure translates to 11
per cent of the world's
extreme poor. This means
that, at least, one out of
every10 extremely poor peo-
ple live in Nigeria.

Itwould berecalled that the
National Bureau of Statistics
(NBS) had earlier in its

report said over 133 million
Nigerians are multidimen-
sionally poor.

Professor Sulaiman
Adesina Yusuf of the
Department of Agriculture
Economics, University of
Ibadan, related the statistics
yesterday in Abuja in his
presentation at a one-day
public lecture.

The lecture was organised
by the Federal Cares Unit of
the Nigeria COVID-19 Action
Recovery and Economic

Stimulus (NG-CARES) pro-
gramme.

Yusuf, who was the guest
lecturer, said Nigeria ranks
163 out of 191 countries in
2021 on the Human
Development Index (HDI),
and 109 out of 125 countries
in 2023 on the Global
Hunger Index.

Yusuf said this was not only
unacceptable for a country
that hopes to compete at the
global stage but also calls for
concern from policymakers.

FOREX MARKET UPDATE

While acknowledging
efforts made by successive
administrations in the
country to fund interven-
tion programmes, he said
the major challenge has
been the lack of political will
on the part of the govern-
ment to fully fund the pro-
gramme.

The don called for the pas-
sage of the Social Protection
Bill to generate the political
commitment for social pro-
tection at the federal and

Acting Head Sales and Business Development, Jocaro Nigeria Limited, Chukwuemeka Enuma(left); Branch Manager, Mrs Agboma Obidike-0zor,
Chief Operating Officer, Arinze Ezeaku, Executive Director, Lady Adaeze Okafor, Management Accountant, Kingsley Aba-ue, Executive
Administrator, Mrs Odemi Atiene-Ugbata, Head Renewable Energy, Chijioke Eghudom, at the company’s annual strategy retreat in Port Harcourt.

Broadband penetration drops to 40.85 per cent

By Adeyemi Adepetun

ASED on the updated tele-

coms indicator by the
Nigerian Communications
Commission (NCC), tele-
phone density (teledensity)
in Nigeria has dropped from
115.63 per cent to 1023 per
cent.

NCC explained that the
adjustment became neces-
sary to reflect the latest popu-
lation growth figures and
align with international best
practices.

The Commission said the
adjustment, which is reflect-
ed in the telecoms industry
statistical ~ reports  of
September, October and
November 2023 was predi-

cated upon the Nigerian
Population =~ Commission
(NPC)'s projection of Nigeria’s
population at 216,783,381, as of
2022, replacing the previously
used 2017 projection of 190
million people.

NCC, in a statement signed
by its Director of Public
Affairs, Reuben Mouka, noted
thatdespite a drop in teleden-
sity, Nigeria witnessed a
steady increase in active voice
and Internet subscriptions.

“With the consequential
adjustment, which is in line
with  the International
Telecommunication Union
(ITU)’s calculation of teleden-
sity, the nation’s teledensity
dropped from 115.63 per cent

to 10230 per cent in
September, while Broadband
penetration witnessed a simi-
lar drop from 45.47 per cent to
40.85 per cent in the same
month.
“However, the active voice
subscription statistics wit-
nessed a marginal growth
from 220,361,186 to 221,769,883
as of September 2023. In addi-
tion, Internet subscriptions
also enjoyed a marginal
growth, from 159,034,717 in
August 2023 to 160,171,757 in
September 202,” it stated.
According to NCC, in October
2023 the industry also experi-
enced a 0.9 per cent growth
in active voice subscriptions
while teledensity stood at

102.49 per cent with Internet
subscriptions increasing by
0.6 per cent compared to
September 2023.

The telecoms regulator said
thatin November of the same
year, the industry also experi-
enced a 0.46 per cent growth
in active voice subscriptions.

In the period, teledensity
remained stagnant at 102.97
per cent with a 0.57 per cent
increase in Internet subscrip-
tions when compared to
October 2023.

Teledensity is an index pre-
scribed by the ITU for the
measurement of telephone
penetration in a population
by a factor of one line per 100
individuals in the population.

I&E window:

state levels as well as realign
the allocation of resources
to scale up social protec-
tion.

Earlier, the Minister of
Budget and Economic
Planning, Atiku Bagudu,
commended the work NG-
CARES is doing to lift
Nigerians out of poverty.
He said the current admin-
istration was very passion-
ate about poverty allevia-
tion, a reason President

N1455.59

Tinubu, a few weeks ago,
directed a wholesale review
of the national social protec-
tion scheme.

"Much as you think we have
achieved progress, there is a
lot that remains to be done,"
he said.

He promised that the feder-
al government would do all
within its power and avail-
able resources to ensure
that the sad tales of poverty
were reversed.

AfDB’s sustainable hybrid capital
order book hits $6 billion

- UK leads with 5l per cent allocation

By Geoff lyatse

E African Development
Bank (AfDB) has success-
fully launched and priced its
first sustainable dollar-
denominated 750 million
perpetual  subordinated
hybrid capital notes.

The transaction, sealed on
30 January, was launched
with a coupon of 5.75 per
cent until August 2034, with
a 10.5-year first-call date, at
AfDB’s discretion, the bank
said in a statement.

The bank achieved a top
quality and granular order
book with over 275 investors
while over 190 were allocat-
ed. Investor demand
remained upbeat with a
peak order book of over $6
billion.

The largest share of the allo-
cation was taken up by
hedge/specialised  funds
(54.8 per cent), followed by
asset managers (27.8 per
cent). Central banks and offi-
cial institutions took 6.7 per
cent while  pension
fundsfinsurance had 6.6 per
cent.

Demand came mainly from
the United Kingdom (51.1 per
cent) followed by Europe,
the Middle East and Africa at
26.5 per cent, Asia (14 per
cent) and America (8.4 per
cent).

It was the first such bond
issuance by a multilateral

development bank, giving
AfDB a pioneering role in
optimising its balance sheet
in line with the G20 Capital
Adequacy Framework (CAF)
recommendations to boost
lending capacity.

Hybrid capital is an innova-
tive form of capital, which
increases sustainable lend-
ing capacity.

The bank mandated BNP
Paribas and Goldman Sachs
International as joint struc-
turing agents and Barclays,
BNP Paris, BofA Securities
and Goldman  Sachs
International as joint book
runners to lead and manage
its new perpetual non-call
(PerpNC)10.5-year inaugural
USD Global SEC-exempt sus-
tainable hybrid transaction.

Monday’s transaction
marked a decade of bond
issuances in the environ-
mental, social and gover-
nance (ESG) space of the
pan-African lender.

The notes will be issued in a
sustainable bond format,
under the bank’s 2023
Sustainable Bond
Framework and will be
leveraged through new
green or social bonds.

As a new component of the
AfDB’s capital base, the sus-
tainable hybrid capital will
allow additional lending
capacity to fund environ-
mental and/or social pro-
jects.

Operators want

By Helen Qji
ARS around Nigeria’s
worsening insecurity, for-
eign exchange (FX) and other
macroeconomic challenges
have continued to impact the
participation of foreigners in
the local economy as total for-
eign portfolio investments
(FPIs) declined by 94.5 per cent

in nine years.
An analysis of the Domestic
and  Foreign  Portfolio

Investment Report of the
Nigerian Exchange Limited
(NGX) indicates that total for-
eign transactions, which rose

to N1 4gﬂhon in 2014, plum
meted to N71 billion in 2023.

Similarly, total foreign inflow;
which stood at 58.5 per cent of
the total market activities in
2014, fell to 16 per cent as of
November 2023.

However, total domestic
transactions soared within
the same period, increasing
from Nt trillion in 2014 to N2.9
billion in 2023.

Foreign investors’ participa-
tion in equities accounted for
80.9 per cent as of November
2014 while domestic patron-
age stood at 19 per cent.

ovtto I'lOI'ltlSC SeCU.I'lté/

But as of November 2023, total
foreign transactions depreciat-
ed to 237 per cent while
domestic patronage constitut-
ed 763 per cent.

To restore foreign investors'
confidence, operators said
security must be prioritised,
noting that rising insecurity in
the country has hampered
economic activities, even as
increasing naira depreciation
has caused FPIs to shun the
Nigerian market despite the
reforms in the economy.

They also urged the govern-
ment to ensure that trapped

nds currently being released
by CBN and the FX market
must be transparently organ-
ised.

Chief Executive Officer of
Wyoming  Capital and
Partners, Tajudeen Olayinka,
said the security and FX issues
remain major concerns for dis-
cerning investors, especially
foreigners.

According to him, this is so
because the planned exit value
of an investment cannot be
ascertained with some degree
of probability.

"Investors want to see a pre-

dictable foreign exchange rate
and a secure business environ-
ment before taking both short-
term and long-term invest-
ment decisions.

"We must understand that
these two problems came from
mismanagement of the econo-
my by the immediate past
regime. It could take time for
Nigeria to be out of these prob-
lems, considering the current
low level of foreign reserves
and liquidity challenges in the
foreign exchange market, cou-
pled with unsustainable
mountains of public debts," he

others as FPI dips by 94.5%

said.

Vice President of Highcap
Securities, David Adonri said
declining FPI in Nigeria is not
surprising.

According to him, Nigeria's
sovereign rating has been neg-
ative due to insecurity and
trapped foreign investors'
funds or capital control for sev-

eral years.
He added that unless the gov-
ernment becomes more

strategic in tackling security
and FX issues, foreign invest-
ment in Nigeria would contin-
ue to wane.
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Stock market closes January with Ni1 trillion loss

By Helen Oji
LLOWING losses suf-
fered by many highly
capitalised stocks, especial-
ly MINN and Conoil, the
Nigerian stock market yes-
terday sustained bearish
sentiments, as market capi-
talisation fell by N1.068 tril-
lion to close trading for the
month of January on losses
in MTN Nigeria
Communications (MTNN)
Plc and 56 others.

As a result, the All Share
Index (ASI) lost by 1,955.69
points, representing a loss
of 1.90 per cent to close at
101,154.46 points. Also, mar-
ket capitalisation declined
by N1.068 trillion to close at
N55.358 trillion.

The downturn was
impacted by losses record-
ed in medium and large
capitalised stocks, amongst
which are; MINN, Conoil,
NASCON Allied Industries,
Dangote Sugar Refineryand
Guaranty Trust Holding

Company (GTCO).

As measured by market
breadth, market sentiment
was negative, as 11 stocks
gained relative to 57 losers.
PZ Cussons Nigeria and
Tripple Gee and Company
recorded the highest price
gain of 9.97 per cent each to
close at N33.10 and N3.42
respectively, while Geregu
Power followed with a gain
of 9.69 per cent to close at
N568.

McNichols went up by 9.66
per cent to close at N1.59
kobo, while Veritas Kapital
Assurance appreciated by
9.09 per cent to close at 60
kobo, per share. On the
other hand, Lafarge Africa,
May & Baker Nigeria, Royal
Exchange, Transnational
Corporations (Transcorp),
UPDC, Zenith Bank and
Sterling Financial Holdings
Company led the losers’
chart by 10 per cent each to
close at N36.00, N6.21, 72
kobo, N12.96, N1.80, N35.10

and N5.67 respectively, per
share.
Conoil followed with a
decline of 9.98 per cent to
close at N101.00, while
Japaul Gold & Ventures
depreciated by 9.97 per cent
to close at N2.62, per share.
The total volume traded
increased by 15.44 per cent
to 749.128 million units, val-
ued at N22.492 billion, and
exchanged in 14,288 deals.
Transactions in the shares of
Transcorp topped the activi-
ty chart with 79.679 million
shares valued at N1.062 bil-
lion. United Bank for Africa
(UBA) followed with 61336
million shares worth N1.551
billion, while Zenith Bank
traded 61.176 million shares
valued at N2.257 billion.
Guaranty Trust Holding
Company (GTCO) traded
47.913 million shares valued
at N1.839 billion, while
Access Holdings sold 43.489
million shares worth N1.044
billion.

LIRS extends deadline of yearly tax returns filing to February 7

N view of the recent down-

time experienced on the e-
tax portal, the Lagos State
Internal Revenue Service
(LIRS) has extended the filing
of employers' yearly tax
returns by one week to
February 7.

The Executive Chairman of
LIRS, Ayodele Subair, con-
veyed the extension in a pub-
lic notice released by the
agency.

Statutorily, filing of annual

tax returns by companies
expires on January 3ist of
each fiscal year and attracts
stiff penalties for defaulters.
Taxpayers are hereby advised
to take advantage of this
extension to perform their
civic obligation.

This extension is aimed at
providing taxpayers with
additional time to ensure
accurate and timely submis-
sion of their annual tax
returns, Subair said.

Subair urged employers of

labour to take full advantage
of the extension to perform
their civic obligation to avoid
penalties.

“We understand that unfore-
seen circumstances may
arise, and this extension is
intended to accommodate
such instances. We implore
all employers of labour with-
in Lagos State, who are experi-
encing difficulties in the fil-
ing of their annual tax
returns to call our customer
service,” he said.

FBN Holdings names Otedola new board chairman effective January 31

By Helen Oji

E struggle to control
assets of Nigeria’s oldest
bank, FBN Holdings Plc,
seems to be over as the bank
yesterday, name billionaire
businessman and chairman
of Geregu Power Plant, Femi
Otedola new Chairman of the
Board of Directors.

The appointment, effective
January 31, 2024, followed a
recent meeting of the board
where Otedola succeeded
Alhaji Ahmad Abdullahi.

Otedola is expected to bring
his extensive experience and
strategic insight to FBN

Holdings. His leadership is
anticipated to drive growth,
innovation,and enhanced per-
formance in the company.

In a corporate filing to the
Nigerian Exchange Limited,
the bank commended the out-
going Chairman, Alhaji
Ahmad Abdullahi for his
achievements during his
tenure, during which he guid-
ed FBN Holdings through
numerous challenges, main-
taining its stature in the
Nigerian financial landscape.

“FBN Holdings Plc hereby
notifies the Nigerian Exchange
Limited (NGX) and the invest-
ing public that at the meeting

of the board of Directors of
the company held today (yes-
terday), January 31, 2024, the
board appointed Mr. Olufemi
Otedola as the new chairman
of the board of Directors. Mr.
Olufemi Peter Otedola suc-
ceeds the outgoing chairman
of the board, Alhaji Ahmad
Abdullahi.

“Femi was appointed to the
board of FBN Holdings Plc on
August 15, 2023 as a Non-
Executive Director. He is
visionary entrepreneur with
a track record of pioneering
businesses, growing and
transforming corporations,”
it stated.

Oyedele seeks fresh efforts to close FX market gap

By Benjamin Alade

'HAIRMAN of  the

Presidential Fiscal Policy
and Tax Reforms Committee,
Taiwo Oyedele, has charged
the government to take
urgent steps to close the gap
between official and unoffi-
cial exchange rates, saying
this would help boost the
economy and raise the confi-
dence of investors.

Oyedele said the foreign
exchange (FX) market
requires a single market and
stability, saying whatever the
rate is, “let it not continue to
depreciate such that people
are discouraged from invest-

ing in the economy.

He stated this in Lagos yes-
terday at a breakfast meet-
ing organised by the Franco-
Nigerian Chamber of
Commerce and Industry
(ENCCI) in conjunction with
Stren & Blan Partners.

Oyedele said almost every
country has a black FX mar-
ket.

He said: “I don't know of
many countries where they
have parallel market rates
that they publish every day.
What is the parallel rate of
Cedis? What is the parallel
rate of Rand in South Africa?
That is because the govern-

ment through its policies
ensures that anybody who is
doing anything legitimate
can play in one market,
which is the official market.

“The only people that would
have to go to the black mar-
ket are people doing illicit
transactions. So, that for me
isa priority. Once you get that
fixed, whether naira appreci-
ates or not, it is not the most
important thing,” he said.

Oyedele who spoke on the
theme, ‘A bird’s-eye view of
the Nigerian 2024 economy’,
said Nigeria was not where it
ought to be asa country even
as Nigerians are making sac-
rifices.

PUBLIC NOTICE

IN RESPECT OF THE GRANT OF A
SPECIAL CONCESSION TO PROCESS "DOUBLE CONSENT"
APPLICATIONS OVER LAND TRANSCATION

1.1, RAYMOND ADEWALE FALANA of Block XVII Plot 8A, within
Ojomu Chieftaincy Family Land, Aiyedere Village, Lagos State
hereby notify the General Public of my intention to process an
application forthe Grant of Governor's Consent INRESPECT OF THE
PARCEL OF LAND MEASURING APPROXIMATELY 346.881SQM
SITUATE AT AND BEING A PORTION OF BLOCK XVII PLOT 8 (NOW
KNOWN AS PLOT 8A) WITHIN THE 0JOMU CHIEFTAINCY FAMILY
LAND AT AIYEDERE VILLAGE ETI-OSA LOCAL GOVERNMENT AREA
LAGOS STATE Belonging to OTUNBA SEGUN OGUNWUYI of vy
Homes, Adedayo Ogunsanya Street, Lekki County Homes, Lekki,
Lagos State.

2.Whereas:

a. The property was vested in HRM. OBA TIJANI ADETUNJI
AKINLOYE & ALHAJI (CHIEF) YEKINI OLAWALE BAKARE being the
Family Head and Principal Member of the Ojomu Chieftaincy
Family of Ajiran, Lekki, Eti-Osa Local Government Area, Lagos
State by virtue of the Official Gazette No. 12, Vol. 35, 2002
dated 29th August, 2002. That HRM. OBA TIJANI ADETUNJI
AKINLOYE & ALHAJI (CHIEF) YEKINI OLAWALE BAKARE being the
Family Head and Principal Member of the Ojomu Chieftaincy
Family of Ajiran, Lekki, Eti-Osa Local Government Area, Lagos
State sold to OTUNBA SEGUN OGUNWUY! of lvy Homes, Adedayo
Ogunsanya Street, Lekki County Homes, Lekki, Lagos State, But
OTUNBA SEGUN OGUNWUYI who did not perfect his title in line
with Land Use Act subsequently sold to me.

b. That it is now expedient that | apply for the grant of Governor's
Consent.

c. The Lagos State Government has also required this publication
as a Notice to anyone who has an objection against my
application for Governor's Consent to do so within 14 days of
this publication.

3. That the Lagos State Government shall not be liable in respect of
any claim or loss by any Third Party in respect of a refund of money
paid in line with the registration IN RESPECT OF THE PARCEL OF
LAND MEASURING APPROXIMATELY 346.881SQM SITUATE ATAND
BEINGAPORTION OF BLOCKXVII PLOT 8 (NOW KNOWNAS PLOT 8A)
WITHIN THE OJOMU CHIEFTAINCY FAMILY LAND AT AIYEDERE
VILLAGEETI-OSALOCALGOVERNMENTAREA LAGOS STATE.

4. That | shall be fully and sufficiently liable if found that | have
misrepresented anyfacts orinformationin the application process
atanypointintime.

9. The Public is placed on notice of my intention to register the
transaction between myself;, RAYMOND ADEWALE FALANA and
the previous owner, OTUNBA SEGUN OGUNWUYI.

6. Any objection to this publication should be made to the Office of
the Permanent Secretary, Lands Bureau, Governor's, Alausa-
Ikeja, Lagos.

Signed:
RAYMOND ADEWALE FALANA
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Chamber tasks FG on nationwide skill acquisition centres

By Gloria Nwafor
HE Nigerian-British
Chamber of Commerce
(NBCC) has called on the Fed-
eral Government to approve
and license more skill acqui-
sition centres across the
country.
The move, the chamber said,
creates training opportuni-
ties for Nigerian youths.
President and Chairman of
Council, NBCC, Ray Atelly,
said it was time the govern-
ment placed a moratorium
on the approval and licens-
ing of more universities in

CloD extols professionalism,
ethics of late Ijewere

By Gloria Nwafor
HE Chartered Institute of
Directors of Nigeria

(CIoD) Nigeria has eulogised
the life of its past President,
Emmanuel [jewere, for his
greatimpact on the country,
as well as dedication to pro-
fessionalism and ethical
business practice.

In a special session of the
governing council held in
the honour of the late presi-
dent at the institute's secre-
tariat, in Lagos, members
paid tributes to Ijewere.

President and Chairman of
the Governing Council, Tij-
jani Borodo, said Ijewere,
who was the institute's sixth
president, improved the cor-
porate visibility of the insti-
tute, putting it on a
deserving pedestal as the
premier membership or-
ganisation in Nigeria.

Nigeria for 10 years, whether
government or privately
owned.

According to him, with vo-
cational training, Nigeria
can also address insecurity
and motorcycle menace, giv-
ing the youths opportunities
they need to be gainfully em-
ployed.

He lamented that Nigeri
youths have a7.2 per cent ufi-
employment rate, whi
was far higher than the
tional average of five pqr-
cent.

"It means that over 16

He said it was under hil
leadership that the hea
quarters of the institut
moved to Ikoyi, in La
where it is still located€ur-
rently.

Borodo said Ijewere's

the CloD Nigeria was unp
alleled.

According to him, his co
mitment to the ethos of t
institute was an inspiratio
to members.

Borodo added that the insti-
tute would continue to cher-
ish his selfless services and
commitment to the cause of
the institute.

A representative and son in
the family, Emmanuel [jew-
ere (Junior), commended
the CloD for honouring his
late father and his immense
contribution to the growth
of the institute.

Centre appoints
Johannisson as CEO

By Anita Ibeachu

R/{*:CK Centre has an-
ounced the appoint-
ment of Lars Johannisson as
its new Chief Executive Offi-
cer.

In a statement, the firm said
Johannisson is an accom-
plished leader with extensive
experience in transformative
industries, who assumed the
role effective January 2024.

According to the Group
Chief Executive Officer of
Rack Centre, Jasper
Lankhorst, the company is
excited to welcome Johan-
nisson into the leadership
team with his wealth of ex-
perience and strategic lead-
ership skills that will propel
Rack Centre to new heights.

Speaking on his new role, Jo-
hannisson highlighted the
company's market leader-
ship and its leading position
asacarrier and cloud-neutral
tier-IIl data centre in Nigeria.

He expressed his commit-
ment to contributing to the
digital ecosystem growth in
Nigeria and was delighted to

be part of a team dedicated
to launching a new hyper-
scale-ready, 12MW data cen-
tre facility in Lagos in 2024.
He has extensive experience
working in telecom, infor-
mation technology (IT) de-
livery, managed services and
digital skilling.

He has been passionate
about leading organisations
in transformative industries
in Africa over the last14 years
and has executed large B2B
projects in more than 30 sub-
Saharan countries.

Johannisson

lion Nigerian youths are un-
employed. But how many of
these lots are employable?
This is where the training in-
terventional at all tiers of
government in Nigeria has
become expedient," he said.

He queried what would be-
come of Nigeria in 20 years if

the youths wandered their
way into adulthood with no
clear direction, filled with
bitterness instead of love for
their country.

The NBCC chief stated that
it was time Nigeria stopped
importing tradesmen from
Benin Republic, Togo and

Ghana while the youths en-
gaged in mischief without
future direction.

Atelly said it was time Nige-
ria truly invested in the
youths and increased their
participation in economic
activities beyond peripheral
roles and borderline opera-

tions.

To this, he said the chamber
would unveil a women and
youth entrepreneurship de-
velopment centre, to trans-
fer ideas and facilitate the
creation of businesses, mak-
ing a lasting impact on the
communities it serves.

V

Foundation tasks graduate mentees to imbibe leadership skills

By Anita Ibeachu

BA  Mentoring  Pro-

gramme, a Funmi Babing-
ton-Ashaye Foundation
empowerment series has
challenged new graduate
mentees to imbibe good
character as a critical tool for
thriving in leadership and ca-
reer progression.

Speaking at the cohort two
graduation ceremony of the
foundation in Lagos, the Pres-
ident of FBA Foundation, Lola
Adeleye, described the good
character as the invisible
thread woven into the fabric
of "your being, influencing
howyou navigate challenges,
embrace opportunities and
ultimately shape the legacy
you leave behind.”

According to her, the

strength of character will al-
ways be a defining factor for
one's leadership or profes-
sional endeavours in society.
While expressing immense
pride and excitement for the
bright futures that await the
graduate, she said, “As you
step into the next chapter of
life, remember that character
will be the bedrock upon
which you build success. I
have full confidence thateach
mentee will go on to achieve
remarkable things, not only
foryourselves but for the bet-
terment of society.”

Adeleye urged the new
mentees to nurture and pri-
oritise character in the face of
challenges and let integrity
be unwavering when con-
fronted with choices.

By Adeyemi Adepetun

HE Vice Chancellor of Fed-

eral University Oye Ekiti
(FUOYE), Prof. Abayomi Sun-
day Fasina, has begun moves
to establish a centre of space
research at the university.
To actualise this dream, he
held talks with Prof Ba-
batunde Rabiu, who is the Ex-
ecutive Director of the
United Nations (UN) African
Regional Centre For Space
Science and Technology Edu-

She noted that it was not just

an educational experience
butalso a platform for the de-
velopment of exceptional in-
dividuals poised to impact
the world positively.

The founder, Dr Funmi
Babington-Ashaye, who gave
the reason behind the pro-
gramme, said the mentoring
programme has grown since
it started four years ago and
now has around 80 strong
alumni members.

She said the main idea be-
hind starting the mentoring
programme was to give back
to society, stating that it is
geared towards each person
tolearn from those who came
before them, gaining wisdom
and experience.

The Managing Director/Chief

Executive Officer, FSDH
Africa, Bukola Smith, spoke
on the theme, 'Journey to C-
Suit and Personal Legacy'.
She challenged the cohort
two graduates to imbibe the
culture of determination, re-
silience and strategic plan-
ning in their career.
Smith also urged them to
build relationships with key
stakeholders in their chosen
fields, pointing out that they
needed them to overcome
challenges in their journey
and "this is critical to
growth."
While encouraging them to
learn and invest in knowl-
edge acquisition, she said:
“Be a subject matter expertin
your field, do not stop learn-
ing and invest in yourself.”

cation (English speaking), lo-
cated at the Obafemi
Awolowo University, Ile Ife.

The discussions were held
when the Executive Director
led a team from the UN outfit
to present awards to the im-
mediate past Vice Chancellor
of Bowen University, Iwo
Osun State, Prof Joshua
Ogunwole, for his fear of at-
tracting the world-famous
international space research
centre, the “VI-NigerBEAR

Virginia Tech Aeronomy
Radar,” to Nigeria and sited
in Bowen, the only one in
Africa.

The Award ceremony was
brought to FUOYE at the re-
quest of Ogunwole in appre-
ciation of the university for
releasing him on leave of ab-
sence to become Bowen’s
Vice Chancellor, which he
completed last July.

The FUOYE boss recalled that
"this fast-growing university

"FUOYEVC partners UNAgency to establish'space research centre

established just about 13
years ago has the enviable
record of not just been first
among equals having been
coming first in academic
growth and infrastructural
development, it has also
ranked better than some
older university, I will be very
much delighted and fulfilled
to make FUOYE under my
watch come first in this re-
gard as done by my brother
Ogunwole."
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VACANCY! VACANCY!! VACANCY!!

The following positions are available to be filled at
Descas Limited along NTA Ozuoba road, opposite Akpor
Grammar School, Ozuoba, Port Harcourt, Rivers State.
1. Transport Manager

2. Sales Manager

Qualifications: ND, First degree orit's equivalent in
the respective field of study .Experience.2 years and

Interested and qualified candidates are
to forward their CVs to:

descasltd@gmail.comon

or before 8th of February, 2024.

ALWAYS ADVERTISE
HERE EVERY THURSDAY

URGENT VACANCIES

applicants:
1. DRIVER

Requirements:
- Valid Driver’s license

- Male with more than Syears experience.

2. SALES REPRESENTATIVE

Requirements:

- Good Marketing skills

- Must be able to drive on 4 wheels, and can
work anywhere in Lagos.

- Resident anywhere in Lagos

- Male or Female

A reputable manufacturing company is
seeking for employment the following

Apply for interview in person with CV
on February 8th, 2024 by 9am at
(PRESTIGE) Plot 11A, Block C, Opposite

Tisco Plaza, Agidingbi lkeja, Lagos.
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Simply look out for th ifled
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ZENITH

Bank the Eazy way with * 966 # NO DATA REQUIRED

EazyBanking

¢ +2341 2787000, 0904 085 7000, 0700ZENITHBANK

o o O @ ‘@' a zenithdirect@zenithbank.com

® Zenith Intelligent Virtual Assistant (ZiVA) -
0704 000 4422 (WhatsApp)

@& www.zenithbank.com

For enquiries and feedback, kindly contact
ZenithDirect, our 24hr interactive Contact Centre:
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Lead City University, Ibadan

Knowledge For Self-Reliance | www.lcu.

du‘ng

“COME STUDY WITH US

Supplementary Admissions for 2023/2024 Session

Pre-Degree\

Pre-Degree Unit of Lead City University offers a One Year JUPEB Preliminary Courses leading to Direct Entry Admission into 200 Level in
Lead City University and other Nigerian & Overseas Universities.

UNDERGRADUATE & POSTGRADUATE (PGD, Master, MPhil, PhD)

Part-Time and Sandwmh Vacation period) Modes
Rasmms creening: Monday to Friday

Entry Requirements (Undergraduate)

Faculty of Environmental Design & Mgt

Faculty of Arts Faculty of Engineering Faculty of Natural & Applied Sciences
1. BA BEng. B.Sc
-English — 1. Automobile Engineering 1. Biochemistry
-English & Literary Studies 2. Biomedical Engineering 2. Biology
- Engils}? & French 3. CivilEngineering 3. Biotechnology
) Firsgirts 4. Electrical &Electronics Engineering 4. Chemistry -
- History & Diplomacy 5. Mechanical Engineering 5. Computer & Informa'glon Science **
¥ e . 6. Mechatronics Engineerin 6. Computer Science with Economics **
- Performing Arts, Music & Film Studies : gineenng 70 Soi it El -
- Religious Studies 7. Wood Products Engineering ; Cgtr)r:aeust:éuﬁtlsnce with Electronics
- Yl African L i
N A LG ages) 9. Environmental Management & Toxicology

Faculty of Communication & Info. Sciences B.Sc 10.  Forensic Science
B.Sc , 1. Architecture 1. Geology
1. Information Resource Management 2. Building 12. Informat!on Systems
2. Libraryand Information Science (B.LIS) ** S Estdle Mananament 13. Information Technology
3. Mass Communication & Media Tech. : g . 14. Microbiology and Parasitology
-Public Relations - Journalism 4. Fine and Applied Arts & Design 15. Physics
- Advertising -Media Studies 5. Geographic Information System 16. Physics with Electronics
- Printing and Publishing 6. Surveying and Geoinformatics 17. Science Laboratory Technology
4.  Office and Information Management ** 7. Urbanand Regional Planning 18. Software Engineering
Faculty of Education Faculty of Law
1. B.Sc(Ed) 1. Bachelor of Laws (LLB) Faculty of Pharmacy
- Biology 2. Law&Diplomacy (BLD) 1. Doctor of Pharmacy (Pharm.D.)
e o College of Medicine & Health S
- Computer Science Facultv of M 1 & Social Sci ollege of Medicine & Health Sciences
- Mathematics Ba;:: YA HIR O ASIRREaRR 1. Medicine and Surgery (MBBS)
- Physics ' a— 2. Dentistry (Doctor of Dentistry, BDS)
1. Aezounting 3. Dental Therapy (BDT)
2. BA(Ed) 2. Banking & Finance 4 Dental Technology (B.Sc)
- English Language 3. Business Administration ** 5 Nursing (B.NSc.) :
3. B.Ed 4. Criminology & Security Studies . 6. Physiotherapy (Doctor of Physiotherapy, DPT)
- Business Education 5. Economics & Development Studies 7. Medical Laboratory Science (B.MLS)
- Early Childhood Education 6.  Entrepreneurship 8. Radiography (B.RAD)
- Economics 7. Industrial Rel. & Human Resource/Personnel Mgt. 9. Community Health (B.Sc)
-Educational Mgt. 8. Marketing 10 EnvironmentalHealth'Sciences(B EHS)
- Educational Mgt. with options in 9. Politics & International Relations ** ) ; :
Economics, Accounting, and English Lang. 10, psychology ** 11. Health Information Management (B.HIM)
- Guidance & Counselling 11. Public Administration ** 12. Human Anatomy (B.Sc)
- Kinesiology / Physical and Health Education 12 Social Work 13. Human Nutrition & Dietetics (B.Sc)
- Social Studies 13. Sociology ** 14. Physiology (B.Sc)
NB: Some of the courses are also available on 14. Tourism & Hospitality Management 15. Public Health (B.Sc)

NB: Please visit our website for a comprehensive list of Postgraduate programmes/courses

The minimum entry requirement for admission into Lead City University is GCE O/L, SSCE, NABTEB, NECO or equivalent credit level pass in five (5) subjects including English Language obtained at not more
than two sittings. Those with additional (Direct Entry) qualification such as NCE, IJMB, JUPEB, OND, GCE 'A' Level or equivalent professional qualifications etc are to proceed from 200L. Conversion
programme (two sessions) for holders of university degrees, HND, ACA, or equivalents are also available. However, candidates awaiting result may apply provided evidence of results would be available
before resumption. Candidates who did not choose Lead City University initially in their JAMB application are also eligible to apply.

Mode of Application: (Undergraduate & Postgraduate)
Admission forms can be downloaded from our website: www.lcu.edu.ng or procured from the admissions office on campus, Lead City University, Toll gate Area, Ibadan. Tel: 08153318708, 081 53318709
08061633228 | E-mail: admissions@lcu.edu.ng, pgcollege@Ilcu.edu.ng, registrar@Icu.edu.ng or apply online at admissions.|cu.edu.ng. The forms can also be procured from any of our Liaison ofﬁces'!
below: Lagos Liaison Office: Shop E10, Adeniran Ogunsanya Shopping Mall (Same mall as Shoprite, 1st floor), Sururlere, Lagos. | Tel: 07044043322, 01-2912629 2
Abuija Liaison Office: Suite 308B,The Capital Hub, 272 Ahmadu Bello Way, Abuja  Tel: 09123212605
Port Harcourt Liaison Office: 3 East West Road, Rumukwurushii Tanki, Port Harcourt Tel: 08030500006
Postgraduate College: 08169413942, 07036164469, 08062352857

Signed:

Dr. Oyebola Ayeni- Registrar
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24_[100 GSM PURE WHITE W/M 450 X 640MM 4780SHTS — e 84|INCARDECENT LAMP 25 2(0245.1074.4 CEAR 10
25 135 GSM VELLUM PAPER 450 X 640MM 260805HTS DML CRIPTION Fixd 85|CARBON BRUSH 2 3| COMPRESSOR SPRING 9
26 [135 GSM FULMAR ULTRA WH WOVE 450 X 640MM__ | 11839SHTS 1[M.O BLANKET 680 X 565 13 86[SUCTION DRUM 1 2|BEARING 1726203-2RS 20
27_[135 GSM BRILLANT PAPER 450 X 640 8400SHTS e L] — 87|KEY SWITCH 1 5|CIRCLIP 60
28 [135 GSM VELLUM PAPER 450 X 640MM 100005HTS 4[BLUE MANILAR S/M 140 88|BRIDGE RECTIFIER 2 6|85MM 5/G, INK FORM ROLLERS 3
29 [135 GSM PALE BLUE 450 X 640MM 5600SHTS SISOPROPHYLALCOROL ) 89[INCLING RESTRICTION 2 7|FOLDING BAR KNICILERS SPRING 21-3-054 1
30 {90 GSM BRILLANT WHITE W/M 450 X 640MM 41 7| PANTONE PLUS PREMIUM METALLICE COATED 1 90([THERMO 5 8|PAPER SMOOTHER &GUIDE FME 6800 1
212068 ARTPAVER 500 X TooM) s BIRERLEX BLUE 118 S © SHELFCTRIC MOTOR ; 9|RUBBER ROLLER WATER FORM (VMACP 642031 | 1
32 [70GSM PAT - MECHANICAL PAPER 638 X 991MM 9254SHTS 9|BLUE PMS 2736 INK 65 92|LONG ARM 3
10/GREEN PARTONE 43 X 3043 S 24 3 10[NEEDLE BEARING _ 00.550.0039 8
33 [100GSM BOND PAPER 622 X 914M 92575HTS {CICREEH PART 2 93|GTK UNIT TEERRING 208 8
34 (150 GSM ART PAPER 622X914MM 255HTS B P TS E T oI %5 94|GLASS FUSE 1 D .
35 |135 MATT ART PAPER 640 * 900MM 102175HTS 13[RHODAMINE RED COLDSET INK 50 | 95|25 AMPS FUSE !26 13 IMEXG0 ALLEN CAP s
36|90 Gsm CREAM PAPER 450 X 640mm 312075HTS 14/DEEP ORANGE E—— 3 96|MAGNETIC BLOCK |
X 19550SHTS 15!SPEEDMASTER NITRILE UN 97|2.5 GLASS FUSE 17 14]CHAIN LINK
37 [170GSM MULTI-SILK ART PAPER 680 X 890MM 2B LANKES S - 25 GLASS T z ECHANLNS =
38 |90GSM MATT ART PAPER 622 X914MM 5365HTS 171HI LINE BLANKET (930 X 632 X 1.70MM] ——1|[_98[BU 8 GRU
99|GUIDE 1 66205 ZZ SKF BEARING 14
39 |90GSM STICKER PAPER 508 X 762MM 4935HTS 18]VARN MEDIA FOUNTAIN SOLUTION ___ 420 ! 1
40 |45gsm Newsprint 686 x 864 mm 1042005HTS zﬁ:ﬂ xtm FFI:.I;HMB?: : ;I.I!MM 100 Mlc:.g 7l 100{ TEMPERATURE SEESONRSPRING s 17|8MM_HOSE 15
21|DGM POLYESTER FILM 608 X 914MM 175MICRON s'.& 101|M3X50 COMPRESSIO! 18|GRUB SCREW M3 X 7TMM 8
i 22|DGM 125 MICRON 608 X914MM POLYSTER FILM
B. STATIONERY - Slow Moving Items 23| DGMIOOMICRO0BXS14M ANTIPOLYESTER | 100 || |K. SPARE PARTS - FINISHING 19|75MM INT. CIRCLIP 14
[N ] DESCRIPTION Qry 24]NOVASET SMOGTH MATT 50 SN Description Qv 20[3/8 X 1.25 CSK SCREW 92
[ 1__|LASERJET TONER HP BIG 9PCS 23(CVERFRINTRIG VANIH 34 1[M4 HOSE FASTNER CONNECTOR 13 21[10m x 300mm THICK PLASTIC METAL PLATE 2
2 |EPSON RIBBON CARTRIDGE 2PCS ;‘3 ‘;’ﬂﬁ%{?&’ﬂ‘i’:k‘ﬁ‘.ﬁ‘" o2 2 2[1490-3 JAW MOVEABLE D.P.3. 430 1 22 |MULLER SLIDE 2
3 __[S. AIRMAIL ENVELOPES 200PKT 28|FORM MOLLETON COVER DGB.1/2 2 3 [ink form roller 2 5/8 67mm 4 23|FINGER OPENER 6
4 DR*‘*’";C' Plgo ‘;:g 29|DIDDE APOLLO DUCTOR MOLLETON COVERDG | 3| 4[TERSION BAR (7643201200) 1 24(1-C-1383-2 TUCKER BLADES 1
5__|DESPATCH BOOK il — 52 POLE CIRCUT BREAKER 32 25 PNEUMATIC CYLINDER (MICROMETRIC ROLLER) 1
VER 1
& | WASTE BASKET (SEWING) 49pcs O e 5 6[BUSS FUSE 1A 3 26|C-C-1419-U GRIPPER PLATE 2
e L L 33|GOLD PASTE 3 7|CONTROL PANEL ! 27|ROTARY SHAFT SEAL (00359038) 2
e LE PN bes OO VANIsH 5 ! 8|MIO ALLEN CAP SCREW&WASHER NUT 4 28[SKT HEAD SHOULDER BOLT M8X30 50
9 |PLASTICS BUCKET 22PCS 35|ELDORADO EXTRA GOLD 871 METALLIC SHEEFED 15 9[SPLINING BELT 317) 100 1
10 [WASTE PAPER BASKET 34PCs 36|BOTTCHER PRO ROL -O- PAST IN 0.7KG CANS 16 X% 3 29 |HELICAL GEAR (L560.03.6379.1/3) 1
11 |[NUMBERING INK 10PCs [—37IMonsUM DRIER E 10/TAP LH MIOX. 30|HELICAL GEAR (L560.03.6380.1/3) 1
12 |PIN TRAY 5PCS 38|GIBBON SILVER INK § 75 11(M6 X 110M CAP SCREW FULL THREADED 2 31|DELAY FUSE 7
BC 39[RICH GOLD BASE 6905 19 12[4MM TEE CONNECTOR 39
13 |SHORTHAND NOTE BOOK 400PCS o PMiE o9 ik SAPRE 20 25T XS E FER SO AL GO =5 32|M10 X 1.0 DIE 5
14 |USED MATERIALS RETURN NOTEBOOK 18PCS +T[OPAQUE WHITE MS6IZT S %6 3|MB X 3. NGMBI'[' - 33BRASS NUTS SMM 3
15__|MAINTANANCE TANK FOR EPSON 7900 2PCs -BIFALE GOLD Wb = 14[19 MM DRLLI S FEXOLE DEIVERING TORE :
15 [STITCHING LEVEL 2 34/300
16 |COMPUTER CABLE 1PCS 43[RED PACKING SHEETS 55 IN 16-B1439.5 12
17__|COMPUTER FILE 47PCs 44|INK DUCK FOIL 128 16 |CUTTING ROCKER 5 35|CHAIN P -
45914 X 570 X0.45M ADHESIVE SHEET FOR DGM ;;g 1710279.4194.4 LEVER 8 36|BUSH -POLARII5 1
. ESIVE SHEET FOR DGM
C. LITHO MATERIALS - Slow Moving ltems S O oM 200 | [ T8]noUSING 0449.32082 1 37|FREE WHEEL CHAIN 2
5/N DESCRIPTION Qry 48(915X570X0.23 SELF ADHESIVE PACKING SHEET 100 19 [BRACKET 0361.3233.4 4 38|GASKET KIT 1015160101 2
1|M.O POS PLATE 608 X 914 1508HT 49[FEMALE FITTING 10 20|HOUSING 0449.3202.2 1 39|NEEDLE ROLLER 6
2|ADHESIVE RED_TAPE 1/2 l::l;::-'l' 50| LINE FREE WIPE 80 21|HOUSING 0449.3207.2 1 20|AUTO BLANKET WASH ROLLER 3
3[1RED TAPE 22[CNTRSK ALLEN 0030.1035 8 FLAT 2
| 202A. I/5CTD.BLACK L. 40 X 20 PAPER N ). SPARE PARTS 23 [90952900000-FILTER ELEMENT C78/6 1 :.‘1, xg:ﬁ::” 1TH SHORT ARM FLA 5
5|FILM FIXER AGN LEVEL (4 X 20)933 75UNIT S I DESCRIPTION QT 24 [TIMING BELT 1 ;
6|DELETINE NEGATIVE FLUID 280UNIT /N 43 |2FT YELLOW F/L TUBES
7|SQUEEGES 2UNIT 1|TEN510N SPRING 2 25 |GRIPPER PAD 31 44|CABLE 1
8|FILM DEVERLOPER G. 90P 96X10 A&B 4KG 2|GRIPPER PAD 25 26 IMNNUAL 0.4-0.63A ; 45|CABLE CLIP LONG 1
9|2MM HIGHX1/4DIAMETER ROUND PINS 635H2 2.00 3[SENATOR KNIFE 2 27[AIR FILTr:lERSI'EEL = : 2GBELT CB 6514 p
10[PIN BANS WITH LOW PINS 2BARS 4| WORM WHEEL HORDER 2 28|CARBO
HIRED OPACJUE SUNIT SIPLATE SPRING 3 29 [DIRECTIONAL CONTROL VALVE 00.580.2251 4 47|TIMING BELT 140XL ::
12[K7. MASKING SHEET 4UNIT T 5 30 [DRILL BIT TIMM 3 48|V. BELT
13[SCREEN ANGLE TESTER 2PCs 6|SUCKER PRESS! 31[Mé X 10 GRUB SCREW 3 49]6304 BALL BEARING 1
14| TINT TESTER 2PCS 7| COMPRESSION SPRING 10 1 50|M6 X 40 CSK SCREW 5
5] 2 32[TIMMING BELT 1000H 100
15|MAINTANANCE TANK FOR EPSON 7900 EL= : 3:::5::;5’;_” C?NTR SCVAIVE T 33[25MM X 25MM X IMTR WHITE STEEL BAR 3 51|90 X 80 MILD STEEL BLOCK. 1
ngi g/Servicing 34| M4 X40 ALLEN CAP SCREW 10 52|HOLLOW STAINLESS PIPE 200
0 SPARE PARTS - Engineering/Servicing Section 10|PNEUMATIC VALVE SOCKET 1 35( 125 MM DRILLBIT (5] 0 53|HOLLOW PIPE 533
S/N ASSET DESCRIPTION QrTy 1 1
3 11[INSTRUMENTIC HARDNESS 1 =4 ICUTTING BLOCK 1
1| Sewing machines 36| 14 MM DRILLING BIT
S e ae I g machi 1 12[PLATE SPRING 1 37145 DRILING BIT 1 55/1" NON RETURN VALVE 1
3|Kobis Casing Machine 1 13/ GUIDE PLATE 2 3 26' DRILLING BIT 1 56/SUCK PAPER 9
4|Piston Machine 1 14| THREADED JOINT 34 2 57[NORMEX PAPER 8MM 2
5|Cobuc cover making machine 2 15| WASHER 6 39| SPEED BELT (V BELT 55 X 1400mm)
58|NILOS SEAL (00351719) 4
6|Edge Cloth cutter 1 16| THREADED JOINT 13 40| DGM FCP-56011 SPRING-BEARER WIPER 12 >
7|Bauis Binding machine ] 17| NEDDLE BEARING 2 41| KQ 2V501 - 32 FITTING 3118530 26 59IBALL BEARING (00381214)
8| Collator machine with 2 elements 1 22| 1 BLACK THREAD TEE 1 60|MG016248 BLUE SUCKERS 80
9]SDY Trimming machine 1 18]ADJUSTING WORM GEAR 4 e 2 61[BEARING INSERT YET203. 2
10[Collator 21 1 19|COMPRESSION SPRING 3 43| 3/4 THREADED BLAC 2 IMANN FILTER C&471 T3
11[Set Master 1 20 WASHER 31 44| GUIDE (8646800901) 2 63|FILTER 731143 13
121AM Graphics binding machine 3 21|DAMPER VIBRATOR DRUM 1 45 PILOT VALVE STA 3220-M 1 64171030230 BEARING z
Taloayoaeore unt : 22[PNEUMATIC KIT RING 10 46| LONGITUDINAL CUTTER 2 23 |ELINE CLAMP SPRING >
5l Shr ooy 1 23|GRUB SCREW 7 47| RADIUM LAMP 400W 24 66]C90 V.BELT 3
|_15[shrink wrapper .
E. SPARE PARTS - PRESS 24]RETAINER, SPRING 27 48] INT 40 X EXT 50 COPPER PIPE ] 67|5/32 5/8 CSK SCREW 33
- - 7 3
N ASSET DESCRIPTION Ty 25|SUCKER HOUSE 125 49] COMPRESSION SPRING z 68[PIN_SHEAR /4 PEVD 2
- SRS T 26|SPECIAL SCREW 50| 1/2" X 20 UIT JAM NUT 69|4-6A MANUAL STARTER 3
2 DGM 4401 1 27|STUD 2 51| C40082 - 01820 ROLL PIN 16 70|GRIPPER SPRING A103/1 6
3 Apollo 21 1 28|COMPRESSION SPRING 10 52| HEXAGONAL BOLT 1/2 BSE21/2 48 71|6905 21 BALL BEARING 3
29|SPRING ROD ] 53| COMPRESSION SPRING 52 72[INTERNAL CIRCLIP PLIER J3225MM 22
F. FOLDING AND GULLETIN SECTION 30|NEDDLE BEARING 3 54| PVC PIPE 25 73(5/16 X 1/2 GRUB SCREW BSF 1
/N ASSET DESCRIPTION = 31[NEDDLE BEARING 7 55| BOLT RDIOH 8 X 36 2 74|TRA 1018 THRUST BEARING 4
T I Vilr machine for sie: 1 32|NEEDLE BEARING L 56| RETAINING RING 10X 5 6 75[35PU16X4 IMPRESSION PNEUMATIC CYLINDER 2
2 Muller machine for stacking J d
3 [Muller 4 stitching machine 1 33|M6 HOSE 19 57| 7/8 COPPER PIPE 3 76(5/16" X 1-3/4" HEX SET SCREW %0
4 KD1 folding machine 1 34|30/30 NEDDLE BEARING 1 58] TIMING BELT 25 T5/660 1 77 |SHAFT COLLAR 1/2' 4
5 Muller 5 stitching machine 1 35/5M BEARING 6 59| INK FORM ROLLER 98MM(HI-LINE) 3 78|CIRCLIP 2
6 [Muller 2 stitching machine 1 36/NEDDLE BEARING MR/30/30 4 ) 79|NEEDLE BEARING GJH 1312 TRR 6
7 Call card / complimentary card rounder 1 37IRING 1 60| HK 1512 NEEDLE BEARING 80|QJ215 BEARING 1
g :acs | Pedal stitcher ? 38/FORK HEAD 2 61 soglg:% ) : 81]6MM CHAIN LINK. 8
anual 62| DCP-
10 Puncher for calendars 1 39/ROLLER THRUST BEARING 5 3| PREDMATIC CYLUNDER 1 82|M3 X7 X 0,5“\ffHAESEI-'I-ER - 12,922
11 Puncher for calendars 1 40|V - BELT 8 s 83 |SLEEVE FREE 44000
12 Closure machine for calendars 1 41|ACOM SPRING 2 64| O"RING 84 |GRIPPER 1
13__|GUK Folder (4& Bpages) 2 22|3110215KR BEARING 1 65| DRILL BITS 10.5MM 12 85|NK 14/16 NEEDLE BEARING 1
14 Wire coiler for spiral binding of calendars 1 43|BEARING 4 66| M8 NYLOC NUTS MULLER L300 73 86|NK20/20 NEEDLE BEARING 2
He—f e guiliotine cutting machine i 44| ADAPTOR SLEEVES 3 67| 1528.1301.4 DRIVE BELT 4 87| FREE-WHEEL HUB BOX BEARING 4
16 ozger 1 68| PERFECTA SEYPA 92 GULLOTINE BLADE 2 B8830/30 NK NEEDLE BEARING 10
17 Coboss Cloth cutter 1 45|CHAIN GUIDE R =
18 [Shredd: 1 46|RUBBER ROLLER WHITE 1 69| INTERMEDIATE WHEELER CPL 3 89|ECCENTRIC FORM ROLLE|
119 |KD 2 extension folding machine 1 47| EXTERNAL CIRCLI 20MM 61 70| SHIMRING 10X 16 X 0.5 7 90|P.C.B.FOR CONT.FOR IMP.CONT L
20 |KOBOS back rounder 1 1 1 91|MORSE TAPE SLEEVE SL 43 1
48|ROLLER 720X1020 RED 71| GUIDE 46/33 X 35
49|BUBBER ROLLER 1 72| PLATE SPRING 1 92| TIMMING BELT 420H100 2
G TRANSPORTATION/TRAFFIC SECTION QTY 50(21.013.0458 CAM 1 73| SKF BEARING 1 93]0039.0266 TIMING BELT 330-H-100 1
5/N ASSET DESCRIPTION - o V. BELTB 1
1 |[NISSAN ALMERA, 2013 Model 3 51{INK FORM SPRING 64 74| COMPRESSION SPRING 2 :; oLt Cf:CLIP 1
2 _[I5SUZU TRUCK 5Tons 1998 Model 2 52[SLITTER KNIFE 10 75 51406 THRUST BALL BEARING 1 2213716 X 2 LENGTT B3R GRUB SCREW 3
3 _|[MOTOR CYCLE Sinoki Super Bull N200-30 1 53| PERFORATING BLADE 15 ZONCRETE DRILLING BIT 8m >
4_|FORKLIFT (Caterpillar 25) 2 =2/FoN 1 76 m 97|BOLT-0279.3077.4 5
2t ERFORATED WHEEL 13 77] BEARING 2 98|SUPPRESSION SPRING 0
?2 EOLLECTING FINGER 3 78 4MM THICK X 20MM WOODROUGH KEY CUTTER 2 99| WASHER B 15MM 2
H. "'T"E"Y SEEETIEN — =7 TMIOM 3 79[ TOOTHED BELT 4 100|KNIFE BOTTOM FRONT 0890.0538 1
S 1.8262 1
1[VISICRON 20050 - LIGHT BROWN 9 58|BLITTER PERFORATOR 2 80| SPIRAL BRUSH CLIP 3 101|TENSION LEVER (088’ )

*BIDDING INSTRUCTIONS:* HEAD, INTERNAL AUDIT & RISK N.B

CLEARLY INDICATE THE ITEM(S) YOU ARE INTERESTED IN ACADEMY PRESS PLC. INTERESTED BUYERS ARE ADVISED TO CALL +2348034493949 SIGNED.
BOLDLY SPECIFY THE AMOUNT YOU ARE WILLING TO BID FOR EACH ITEM(S) 28/32, INDUSTRIAL AVENUE IN ORDER TO INSPECT THE ITEMS ON MONDAYS,

WRITE YOUR NAMES IN FULL, PHONE NUMBER(S) AND CONTACT DETAILS  |LUPEJU - LAGOS WEDNESDAYS AND FRIDAYS WITHIN THREE WEEKS OF THIS AC ADEMY PRESS pLC
SUBMIT YOUR BIDS THEREAFTER ADDRESSING IT TO THE; NOT LATER THAN 3 WEEKS FROM THE DATE OF PUBLICATION. PUBLICATION.
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RC. No 1647 INSURANCE PLC
CORONATION INSURANCE PLC STATEMENT TO THE NIGERIAN STOCK EXCHANGE AND SHAREHOLDERS ON THE GROUP'S
Summary of Unaudited Interim Group Accounts for the Period Ended 31 December 2023
CONSOLIDATED STATEMENTS OF EINANCIAL POSITION CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
as at 31 December 2023 for the period ended 31 December 2023
[ Grovp T crour ] COMPANY
31Dec2023 31 Dec 2022 31Dec2023 31 Dec 2022
N'000 N'000 N'000 N'000 31Dec.2023 31 Dec 2022 31 Dec ?023 31 Dec 2022
ASSETS N'000 N'000 N'000 N'C00
Cash and cash equivalents 8,059,150 5,838,196 3,543,751 2,968,272 Gross premium written 2 637 19,835,299 1 7 13,915,064
Fi ial ts
naneia m s 11,063,031 Cahas 3,035,745 Gross premium income 24,491,295 18,178,076 17,048477 12,941,819
Trade receivables 394,178 241,300 340,896 236,069 Reinsurance expenses 8 (8.931,503) (9.677,358)  (7,581,697)
Reinsurance assets Net premium income 12,942,527 9,246,573 7,371,119 5,360,122
Deferred isition cost = ol i e i il Fee and commission income 2,480,444 1,672,537 1,988,860 1,394,194
3?‘1“' 726,254 357,032 360,669 114,920 Net underwriting income 15,422,971 10,919,110 9,359,979 6,754,316
Other receivables & prepayments 711,031 665,066 284,486 557,591 T - B715279)  (1632291)
Investment property Claims paid ,778,1: ,715, 1632,

; : 89,750 89,750 89,750 89,750 Méverasst i Oulstaniiig i (71,103 1:,064,0378) 396,320 (41,181)
Investment in associates 10,338,723 9,029,592 7,718,903 5,423,440 Claims expenses recoverable 2,632,115 {443,643) 1,094,998 (98,003)
Investment in subsidiaries = 3 9,259,506 9,259,506 :e;edamew (3,217,136) (2,713,102) (2,223,961)  (1,771,475)

) nderwriting expenses (4,375,486 (3,634,370) (3,020,567)  (2,724,514)
Intangible assets 1,367,263 839,444 360,832 299475 Increase in individual life fund (446,175 698,015 J -
Property and equipment 3,766,512 3,582,384 3,132,539 3,145,956 Total underwriting expenses (8,038,797 {5,649,457) {5,244,528) (4,495,989)
Right of use asset - 45434 - " Total Underwriting profit/(Loss) 7,384,174 5,269,653 4115451 258,327
Defaried i dsset 235,112 235,112 235,112 235,112

Investment income 1,951,565 1,357,514 513,663
Statutory deposit 1,037,831 813,038 300,000 300,000 Net realized gain on financial assets 866,464 - :::’:Z: -
Net FV Gain/Loss on Financial Asset HFT@FVTPL 6,774 B 6,774
Total assets 49,501,800 37,672,890 35,390,811 29,336,350 Profit on deposit administered contracts 103,386 179,100 . .
Other operating income 1,515,612 1,902,392 773855 984,091
4437027 3,445,780 2.032.017 1,504,528
LIABILITIES Net income 11,821,201 8,715,433 6,147,468 3,762,855
Insurance contract liabilities 16,249,323 12,819,459 10,044,200 8,672,640
Investment contract liabilities 2,566,402 1,348,822 - -
Trade payables 915,045 624,208 714,777 487401 . .
Other payables 5,676,686 2777011 4,816,800 2,481,571 Impairment on financial assets (ECL) (22,620) (716,790) = 226,589
Lease liability : 20,666 854,319 - Employee benefit ex (1,675,647) = (735,129) -
Current income tax 711,018 385,361 328,993 215020  Other operating expenses (6,881,096) (6,544,754) (4,415391)  (3,788,997)
Total liabilities 26118474  17,975527 16,759,090 11,858,683  Finance coston lease s (1,588) < :
EQUITY Expenses (8579,363)  (7,263,132) (5150,521)  (3,562,408)
Equity attributable to owners: Operating Profit/ (Loss) before Tax 3,241,837 1,452,301 996,947 200,447
Share capital 11,995,952 11,995,952 11,995952 11,995,952 Share of profit in associate (8,015) (2,235.423) = -
Share premium 4,612,938 4,612,938 4612938 4,612,938 Profit/ (Loss) before Tax 3,233,822 (783,123) 996,947 200,447
Contingency reserves 4,392,984 3,334,764 3971000 3406510 :’n;‘:i":a::) after tax ‘601'2"2 i;g;ﬁ;‘:l (328.993) {10::;6:52
Other reserves 1,728457 796,127 1905483  1419,383 o (935,086) 667,955 J
Retained earnings 652,995 (1,042,418) (3,853,652) (3,957,116) Other comprehensive income, net of tax
Items that are or may be reclassified to profit or loss:
Total equity 23,383,326 19,697,363 18,631,722 17,477,667 Foreign currency translation difference of foreign operations & (1,066,810) 7 -
Net fair value gain on finacial asset 883,718 (109,079) 486,100 7,307
Total equity attributable to the owners of Items that will not be reclassified to profit or loss:
the parent 23,383,326 19,697,363 18,631,722 17,477,667
_ TR AT Net ch in ECL all e on FVOCI during the year 2 (2,995) - (2,995)
Total Equity 23,383,326 Ll 18,631,722 La=tls Fair value gain on equity securities during the period - 34,947 i 22,051
Share of other comprehensive income of associate 48,612 187,609 - -
Liabilities and Equity 49,501,800 37,672,890 35,390,811 29,336,350
==——==———————— Other comprehensive income/(loss) for the year, net of tax 932,330 (956,328) 486,100 26,363
Comprehensive income/(loss) for the year 3,564,569 (1,891,414) 1,154,054 120,121
CONSOLIDATED STATEMENT OF CASH FLOWS e
SREA e T DR S 2,632,240 (935,086) 667955 93,758
Comprehensive income/({loss) attributable to owners
| Group | of the Company 3,564,569 (1,891,414) 1,154,054 120,121
31Dec2023 31 Dec 2022 31Dec 2023 31 Dec 2022 KEY FINANCIAL INFORMATION
N'000 N'oo0 N'000 N'ooo Basic and diluted earnings(loss) per share(kobo) 0.01 (3.91) 0.00 0.39
Cash flows from operating activities
Premiums received 26,256,759 18,855,331 18,711,529 12,954,565 These i im financial were app d by the Board of Directors on 29th January, 2024 and signed on behalf of the Board by:
Fees and commission received 2,590,388 1,812,532 2,090,350 1,475,702
Fees and commission paid (4,744,708) (3,768,679) (3,266,316)  (2,687,858)
Reinsurance premiums paid (10,849,103) (9,296,023) (9,473,923) (7,902,553)
Gross claims paid to policy holders (5,778,148) (5,109,964) (3,715,279)  (3,107,666)
Reinsurance recoveries on claims 1,471,342 2,330,781 891,481 1,157,809 @.‘w
Other operating cashflows 234,220 3,907,634 82,059 2,162,709
Net cashflow from operations 8,712,309 916,344 3,955,783 (272,710) Mutiu Sunmonu Olamide Olajolo
Cash flows from investing activities Chairman Managing Director
Purchase of Intangible assets (85,727) (541,098) (78,590) (100,848) FRC/2014/10DN/00000006187 FRC/2013/ CIIN/00000000877
Purchase of Property and equipment (759,010) (467,890) (263,679) (240,255)
Purchase of investent securities (23,315,335) (6,194,064) (20,527,191)  (2,550,824)
Proceeds from Sale of investment securities 14,870,393 4,017,629 16,230,995 1,512,777
Other investing activities cashfl 2798322 1,070,475 1,258,162 407,515
Net cash (used in)/from investing activities (6,491,356) (2,114,949) (3,380,303) (971,635)
Cash flows from financing activities
Proceeds from issue of shares - (3:437) - =
Dividend paid & (973) - -
Net cash from financing activities (4,410) - =
Cash and cash equivalent at beginning of year 5,838,196 7,063,452 2,968,272 4,223,582
Net increase/(decrease) in cash and cash equivalent 2,220,954 (1,203,015) 575479  (1,244,345)
Cash and cash equivalent at end of the year 8,059,150 5,860,437 3,543,752 2,979,238
Summary of Cash and cash equivalents
For the purposes of the statement of cash flow,
cash and cash equivalents is as follows:
31Dec2023 31 Dec 2022 31Dec2023 31 Dec 2022
N'000 N'000 N'000 N'000
Cash at bank and in hand 2,485,361 1,422,584 1,098,017 759,553
Money market placements 5,573,789 4,437,853 2,445,734 2,219,685
Balance, end of year 8,059,150 5,860,437 3,543,752 2,979,238 Coronation Insurance Plc has a dedicated investors' portal on its corporate website which can be accessed
via this link: https:/www.coronation.ng. The Company’s Investors' Relations Officer can also be reached
through electronic mail at: strategy.investorrelations@coronationinsurance.com.ng
The statement of significant accounting policies and the accompanying notes form or telephone on: +234 1 277 4500/555 for any investment related enquiry.
an integral part of these financial statements.
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Nigeria
LNG
Limited

THE NIGERIA
PRIZE FOR
LITERATURE2

Entries are hereby invited for The Nigeria Prize for Literature. Theyearly

literature prize is sposored by Nigeria LNG to honour the author of the

best book by a Nigerian.

The prize rotates among four literary genres - prose fiction, poetry,

drama and
Children’s Literature.

CALL FOR ENTRIES

children’s literature. This year, the competition is for

SUBMISSION PROCEDURE

® Al

applicants must submit their

® An author will enter

only one

g

PANEL OF JUDGES
A Panel of Judges has

entries accompanied by an
application form obtainable online
fromm The Nigeria Prizes website,
www.thenigeriaprizes.org.
Completed forms must be printed
and submitted along with the entries.
Go to www.thenigeriaprizes.org for
more details on submission.

Twelve (12) copies of entry and an
e-copy of each entry, with evidence of
Nigerian citizenship (photocopy of
Nigerian passport or National Identity
Card), may be submitted either by
author or publisher. Books should be
submitted to Nigeria LNG Limited’s
External Relations Division, promoters
of the prize, by the stipulated
deadline.

No book published before 2021 will be
accepted.

The competition is open to only
Nigerian writers irrespective of
their place of residence.

published work. Unpublished work
will not be considered. No book
previously submitted for this
competition may be re-submitted
at a later date, even if major
revisions have been made or a new
edition published. The prize will be
awarded for no other reason than
excellence.

No member of the Advisory Board,
Panel of Judges and members of
their families can enter their work(s)
for the award in the period in which
they are serving and two years
thereafter. No entries will be
accepted from staff of Nigeria LNG
Limited and their families.

No entry submitted after the
stipulated deadline will be
accepted.

Failure to meet all stated
conditions above will lead to
disqualification of the entry.

Entries should be sent to:

The Nigeria Prize for Literature

External Relations Division,

Nigeria LNG Limited Corporate Head Office
NLNG Road, Eastern By-Pass,

Port Harcourt, Rivers State, Nigeria.

PRIZE MONEY USD 100,000.00

been appointed for The
Nigeria Prize for Literature
by the Advisory Board for
Literature.

The appointment of
judges has been done to
reflect the genre in
competition for the year.

Persons appointed as
judges have wide
experience, peer
recognition, good public
image and command
respect nationally and
internationally

JUDGES

Prof. Saleh Abdu
Chairman.

Prof. Vicky Sylvester
Member.

Dr. Osarobu Emmanuel
Member,

INTERNATIONAL
CONSULTANT
Dr. Christopher Okenwa

The outcome of the process
as approved by the Advisory
Board shall be final.

ANNOUNCEMENT AND PUBLIC
PRESENTATION OF WINNER
The winner(s), if any, will be
announced and presented in
October 2024

For further information, visit the Prizes' website,
www.thenigeriaprizes.org and NLNG website,

www.nigerialng.com

CLOSE OF ENTRY

All entries must be in by
Tuesday, 2nd April 2024.
Late entries will not be
considered.

ﬁ‘ ADVISORY BOARD
Professor Akachi Adimora-Ezeigbo, FNAL, FLSN

Chairman

Professor Olu Obafemi, FNAL, NNOM
Member

Professor Ahmed Yerima, FNAL, FSONTA
Member
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CONGRATULATORY MESSAGE TO HIS EXCELLENCY

AHMADU UMARU FINTIRI,

EXECUTIVE GOVERNOR OF ADAMAWA STATE
ON HIS VICTORY AT THE SUPREME COURT OF NIGERIA BY THE

FIVEPDP HOUSE OF REPRESENTATIVES MEMBERS FROM ADAMAWA STATE

HIS EXCELLENCY

RT. HON. AHMADU UMARU FINTIRI
GOVERNOR ADAMAWA STATE

On behalf of Adamawa State People, we celebrate with His Excellency RT. HON. AHMADU UMARU FINTIRI
the Executive Governor of Adamawa State; on the confirmation of His Excellency, as the Governor of
our dear Adamawa State by the Supreme Court of Nigeria.

The Supreme Court ruling is a confirmation both of the perfect will of God and of the irrefutable choice of Adamawa people.
It also reinforces the confidence our people have in the judiciary. This is a good development for the advancement of
democracy in our nation Nigeria and Africa at large as it goes a long way to pattern true democracy for other African nations.

It is time for Adamawa state people from all political parties and all ethnic groups to rise up and support our Governor.
Let Us all rise to the faith of greatness.

Signed :

Rt. Hon. James Shuaibu Barka, Barr. Kwamoti Bitrus Laori, Rep. Hon. Zakaria Dauda Nyampa, Hon. Kobis Ari Thimnu Hon. Mohammed Inuwa Bassi,
Rep. Gombi/Hong Federal Rep. Demsa/Numan/Lumurde  Rep. Michika/Madagali, Federal ~ Rep. Guyuk/Shelleng Federal Rep. Toungo/Jada/Ganyi/
Constituency Federal Constituency Constituency Constituency Mayo-Belwa Federal Constituency
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FIRST SCHEDULE

4” 0.D X 3.8KM OIL PIPELINE FROM EGBAOMA NORTHWEST MINI MANIFOLD TO
EGBAOMA FLOWSTATION INLET MANIFOLD LOCATED AT EBEDEI IN DELTA STATE.

The Survey Description of the pipeline is as follows:

All that existing strip of land of approximately 15 meters (49.2 feet) wide on the piece of land
starting from Egbaoma-North-west mini manifold location to Egbaoma Flowstation inlet
manifold at a starting point PO whose (NTW)-West Belt co-ordinates are 208677.6008mN.
418171.000mE and whose Geographical co-ordinates are latitude 5°53°06.53" N, Longitude
6° 11°33.89E and extending for approximately112.79M to a point P1.

Thence on a bearing of 133°33" for a distance 0f417.47M to a point P2.

Thence on a bearing of 149°59'for 138.80M to a point P3

Thence onabearing of 132°12" for 1516.51M to a point P4

Thence on a bearing of 066°42' for 1293.43M to a point P5

Thence on a bearing of 034°56' for 242.59M to a point P6,

The beginning of the Test oil pipeline from the Egbaoma North- West Manifold has an
elevation of about 21.142 meters above mean sea level. The end of the pipeline which is
Egbaoma Flowstation located in Ebedei delta state is about 34.69 meters above mean sea
level.

SECOND SCHEDULE

4” 0.D X 3.8KM OIL PIPELINE FROM EGBAOMA NORTHWEST MINI MANIFOLD TO
EGBAOMAFLOWSTATION INLET MANIFOLD LOCATED AT EBEDEI IN DELTA STATE.

FIRST SCHEDULE

6” 0.D X 3.8KM OIL PIPELINE FROM EGBAOMA NORTHWEST MINI MANIFOLD TO
EGBAOMA FLOWSTATION INLET MANIFOLD LOCATED AT EBEDEIIN DELTA STATE.

The Survey Description of the pipeline is as follows:

All that existing strip of land of approximately 15 meters (49.2 feet) wide on the piece of land
starting from Egbaoma-North-west mini manifold location to Egbaoma Flowstation inlet
manifold at a starting point PO whose (NTW)-West Belt co-ordinates are 208677.6008mN.
418171.000mE and whose Geographical co-ordinates are latitude 5°53°06.53" N, Longitude
6° 11°33.89E and extending for approximately112.79M to a point P1.

Thence on a bearing of 133°33" for a distance 0f417.47M to a point P2.

Thence on a bearing of 149°59'for 138.80M to a point P3

Thence on abearing of 132°12" for 1516.51M to a point P4

Thence on a bearing of 066°42' for 1293.43M to a point P5

Thence on a bearing of 034°56' for a distance of 242.59M to a point P6,

The beginning of the Bulk oil pipeline from the Egbaoma North- West Manifold has an
elevation of about_21.142 meters above mean sea level. The end of the pipeline which is
Egbaoma Flowstation located in Ebedei delta state is about 34.69 meters above mean sea
level.

SECOND SCHELDUE

6” 0.D X 3.8KMOIL PIPELINE FROM EGBAOMA NORTHWEST MINI MANIFOLD TO
EGBAOMA FLOWSTATION INLET MANIFOLD LOCATED AT EBEDEIIN DELTA STATE.

The physical specifications of the pipeline whose length is approximately 3.8km are as
follows:
a. Consist of Carbon steel tubes manufactured to American Petroleum Institute
Standard 5L, Grade B, manufactured seamless, 6.0" outside diameter.
b. Haveawall thickness of 0.432 inch throughout its entire length.
c. Welded by electric arc process into a continuous pipeline which is hydrostatically
tested to a pressure of not less than 2,150 psi.
The exterior of the pipeline is protected by the application of three layer of PE
coating. The final layer shall be minimum 2.7mm.
d. Cathodically protected throughout its entire length.

FEDERAL REPUBLIC OF NIGERIA
OFFICIAL GAZETTE
OIL PIPELINE ACT CAP 338 LFN 1990
APPLICATION FOR AN OIL PIPELINE LICENCE

1. Notice is hereby given in accordance with section 8 of the Oil Pipeline Act. Cap. 338 LFN
1990 that Platform Petroleum Ltd whose registered office is at 3" floor Pactum Towers,
Plot 1220, Ahmadu Bello way, Victoria Island, Lagos has applied to the Federal Ministry
of Petroleum Resources for the right to enter upon, take possession of and use for
transportation of Crude Oil for twenty (20) years, of an a new right of way of
approximately 3.82km from Egbaoma North West Well location at Umukwuata_to
Egbaoma Flow station location at Ebedei, for the purpose of laying a 4.0 inch (outside
diameter welded Steel Bulk) Oil pipeline from Egbaoma North west Well Location in
Umukwata to Egbaoma Flowstation located at Ebedei, all in Ukwuani Local Government
Area of Delta State.

2. Description
All that existing strip of land of approximately 15 meters (49.2 feet) wide on the piece of
land starting from Egbaoma-North-west mini manifold location to Egbaoma Flowstation
inlet manifold at a starting point PO whose (NTW)-West Belt co-ordinates are
208677.6008mN. 418171.000mE and whose Geographical co-ordinates are latitude
5°53'06.53" N, Longitude 6° 11°33.89E and extending for approximately112.79M to a
point P1.

Thence onabearing of 133°33" for a distance 0f417.47M to a point P2.
Thence on a bearing of 149°59'for 138.80M to a point P3,

Thence on a bearing of 132°12" for 1516.51M to a point P4,

Thence on a bearing of 066°42' for 1293.43M to a point P5,

Thence on a bearing of 034°56' for 242.59M to a point P6,

The beginning of the Test oil pipeline from the Egbaoma North-West Manifold has an
elevation of about 21.142 meters above mean sea level. The end of the pipeline which is
Egbaoma Flowstation located in Ebedei delta state is about 34.69 meters above mean
sealevel.

The above description is as known in the applicants detained Drawing No: PIGL-PPL-
PTS MAP-001-23B.

3. Acopy of the plan of the Pipeline Route Identifying the area affected can be inspected
between the hours of 07:30 and 16:00 hours Mondays to Fridays in Abuja and Warri
offices of the Nigerian Upstream Petroleum Regulatory Commission, Ministry of
Petroleum Resources and between the hours of 07:30 and 15:30 hours at the Ministry of
Lands, Survey and Urban Development (Lands Department) ASABA, Delta State.

4. Any person who considers that his land or interest in the area will be injuriously affected
by the grant of the licence should lodge notice of objection orally or in writing, not less
than seven days before the hearing date in paragraph 6 below, with the Ministry of
Lands, Survey and Urban Development (Lands Department), PMB 5017 ASABA, Delta
State, starting his interest and ground of objection.

5. Any Public Officer who receives verbal objection in the course of his duties should record
the name and address of the complainant as well as his interest and grounds of objection
and forward such details to the Ministry of Land, Survey and Urban Development (Lands
Development) PM.B. 5017 ASABA, Delta State and/or the nearest office of the
Petroleum Resources Department, Ministry of Petroleum Resources.

6. The representative of the Land Department in the Ministry of Land, Survey and Urban
Development, ASABA, Delta State shall inquire into objections, paragraph 4 and 5
above at his office in the Lands Department in the Ministry of Lands, Survey and Urban
Development, ASABA, at 10:00am on Thursday 14 March 2024 giving all parties an
opportunity to be heard.

Areport thereof shall be sent without delay to the Director of Petroleum Resources, Ministry
of Petroleum Resources, 7 Kofo Abayomi Street, Victoria Island, Lagos.

Dated this 14th day of March 2024.

For: Honourable Minister
Ministry of Petroleum Resources

The physical specifications of the pipeline whose length is approximately 3.8km are as
follows:
a. Consist of Carbon steel tubes manufactured to American Petroleum Institute
Standard 5L, Grade B, manufactured seamless, 6.0” outside diameter.
b. Haveawallthickness of 0.432 inch throughout its entire length.
c. Welded by electric arc process into a continuous pipeline which is hydrostatically
tested to a pressure of not less than 2,150 psi.
d. The exterior of the pipeline is protected by the application of three layer of PE
coating. The final layer shall be minimum 2.7mm.
e. Cathodically protected throughout its entire length.

FEDERAL REPUBLIC OF NIGERIA
OFFICIAL GAZETTE
OIL PIPELINE ACT CAP 338 LFN 1990
APPLICATION FOR AN OIL PIPELINE LICENCE

1. Notice is hereby given in accordance with section 8 of the Oil Pipeline Act. Cap. 338 LFN
1990 that Platform Petroleum Ltd whose registered office is at 3" floor Pactum Towers,
Plot 1220, Ahmadu Bello way, Victoria Island, Lagos has applied to the Federal Ministry
of Petroleum Resources for the right to enter upon, take possession of and use for
transportation of Crude Oil for twenty (20) years, of an a new right of way of
approximately 3.82km from Egbaoma North West Well location at Umukwuata_to
Egbaoma Flow station location at Ebedei, for the purpose of laying a 6.0 inch (outside
diameter welded Steel Bulk) Oil pipeline from Egbaoma North west Well Location in
Umukwata to Egbaoma Flowstation located at Ebedei , all in Ukwuani Local
GovernmentArea of Delta State.

2. Description
All that existing strip of land of approximately 15 meters (49.2 feet) wide on the piece of
land starting from Egbaoma- North-west mini manifold location to Egbaoma Flowstation
inlet manifold at a starting point PO whose (NTW)-West Belt co-ordinates are
208677.6008mN. 418171.000mE and whose Geographical co-ordinates are latitude
5°53°06.53" N, Longitude 6° 11°33.89E and extending for approximately112.79M to a
pointP1.

Thence on a bearing of 133°33" for a distance of417.47M to a point P2.
Thence on a bearing of 149°59'for 138.80M to a point P3,

Thence onabearing of 132°12" for 1516.51Mto a point P4,

Thence on a bearing of 066°42' for 1293.43M to a point P5,

Thence on a bearing of 034°56' for 242.59M to a point P86,

The beginning of the Bulk oil pipeline from the Egbaoma North- West Manifold has an
elevation of about21.142 meters above mean sea level. The end of the pipeline which is
Egbaoma Flowstation located in Ebedei delta state is about 34.69 meters above mean
sealevel.

The above description is as known in the applicants detained Drawing No: PIGL-PPL-
PTS MAP-001-23A.

3. Acopy of the plan of the Pipeline Route Identifying the area affected can be inspected
between the hours of 07:30 and 16:00 hours Mondays to Fridays in Abuja and Warri
offices of the Nigerian Upstream Petroleum Regulatory Commission, Ministry of
Petroleum Resources and between the hours of 07:30 and 15:30 hours at the Ministry of
Lands, Survey and Urban Development (Lands Department) ASABA, Delta State.

4. Any person who considers that his land or interest in the area will be injuriously affected
by the grant of the licence should lodge notice of objection orally or in writing, not less
than seven days before the hearing date in paragraph 6 below, with the Ministry of
Lands, Survey and Urban Development (Lands Department), PMB 5017 ASABA, Delta
State, starting his interest and ground of objection.

5. Any Public Officer who receives verbal objection in the course of his duties should
record the name and address of the complainant as well as his interest and grounds of
objection and forward such details to the Ministry of Land, Survey and Urban
Development (Lands Development) PM.B. 5017 ASABA, Delta State and/or the
nearest office of the Petroleum Resources Department, Ministry of Petroleum
Resources.

6. The representative of the Land Department in the Ministry of Land, Survey and Urban
Development, ASABA, Delta State shall inquire into objections, paragraph 4 and 5
above at his office in the Lands Department in the Ministry of Lands, Survey and Urban
Development, ASABA, at 10:00am on Thursday, March 14 2024 giving all parties an
opportunity to be heard.

Areport thereof shall be sent without delay to the Director of Petroleum Resources, Ministry
of Petroleum Resources, 7 Kofo Abayomi Street, Victoria Island, Lagos.

Dated this 14th day of March 2024.

For: Honourable Minister
Ministry of Petroleum Resources
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Tinubu decries labelling of Nigerians as cybercriminals

From Terhemba Daka, Abuja
SIDENT Bola Tinubu
has deplored what he
termed mislabelling and
blanket stereotyping of
Nigeria as a country with the
highest prevalence of cyber-
crime and other forms of cor-
rupt practices.

The development, the
President declares, under-
mines majority of the citi-
zens that maintain the
virtues of integrity and dili-
gence.

Tinubu made the observa-
tion, yesterday, during a
Public Engagement on Youth,
Religion and the Fight
Against Corruption, as well as
the Launch of Inter-Faith
Manual and Fraud Risk
Assessment  Project for
Ministries, Departments and
Agencies (MDAs) at Yar'Adua
Centre, Abuja.

Organised by the Economic
and Financial  Crimes
Commission (EFCC), the
event is a multi-dimensional
stakeholders’ involvement in
the fight against economic
and financial crimes.

He regretted that over the
years, Nigerians had been
linked with Internet crimes
without tangible proof, a
development he said is out of
tune with typical Nigerians’
way of life.

The President, who was rep-
resented at the event by Vice
President Kashim Shettima,
noted that, “on the contrary,
Nigerians are meticulous,
authentic citizens, who have
been making significant con-
tributions” to innumerable
fields of endeavour around
the world.

He said: “Over the decades,
Nigerians have been victims

Assures of FG's support in combating digital offences

of mislabelling. Such gross
misrepresentation fails to
reflect the true essence of our
diverse and resilient nation.
The association of Internet
crimes with the entire
Nigerian populace lacks sta-
tistical evidence and does not
align with the sociology of
everyday Nigerians.

“Our nation comprises hard-
working and honest citizens,
who contribute significantly
to various fields globally,
from Artificial Intelligence
(AI) to medicine.

“While we reject blanket
stereotyping that under-
mines the majority uphold-
ing principles of integrity
and diligence, we must face
the fact that we function in
an interconnected world
where cybercrimes have
evolved into a global phe-

S o
Deputy Speaker, House of Representatives, Benjamin Kalu (right); House Leader, Julius Ihonvbere and Deputy Majority
Leader, Abdullahi lbrahim during the Pre-Inaugural Meeting of the House Committee on the Review of the Constitution

of the Federal Republic of Nigeria 1999, at the National Assembly, Abuja... yesterday.

nomenon. This poses a threat
not only to our nation but to
the entire world.”

Delivering his speech enti-
tled, ‘Youth, Religion, and
Our Battle Against
Corruption: A Call to Action’,
the President applauded the
EFCC “for remaining a moral
compass, persistently rous-
ing the nation’s conscience,”
just as he said through its
operations, the commission
has remained vocal in
“telling the world that
Nigeria is neither complicit

nor complacent in con-
fronting the
menace of corruption.”

Earlier in his welcome
address, Chairman of EFCC,
Ola Olukoyede, said the
launch of the interfaith man-
uals and the Fraud Risk
Assessment Project for MDAs

vl .k

are all geared towards engag-
ing relevant and critical
stakeholders in the reinvigo-
rated anti-corruption fightin
the country.

In his goodwill message, the
Minister of Justice, Lateef
Fagbemi, emphasised the
significance of paying more
attention to preventive meas-
ures in the renewed fight
against corruption.

In separate remarks,
President of the Christian
Association of Nigeria (CAN),
Archbishop Daniel Okoh;
Sultan of Sokoto, Abubakar
Sa’ad III, and the Ooni of Ife,
Oba  Adeyeye  Enitan
Ogunwusi, were unanimous
in their commendation of
President Tinubu and the
EFCC management for the
administration’s avowed
commitment to the fight
against  corruption in
Nigeria.

PHOTO: LUCY LADIDI ATEKO

NEMA, UNDRR, others deepen synergy to reduce disaster risk

From Tina Abeku, Abuja

ATIONAL Emergency

Management Agency
(NEMA) and the United
Nations Disaster  Risk
Reduction (UNDRR) have
agreed to continue working
together towards tracking
progress, challenges and
opportunities in disaster
risk management in Nigeria
based on the Sendal
Framework Monitor (SEM),
2015-2030.

Director-General, NEMA,
Mustapha Ahmed, disclosed
this at a technical workshop
on UNDRR monitoring and
reporting of the Sendal
Framework, in partnership
with the United Nations
Development Programme
(UNDP), yesterday, in Abuja.

He said Nigeria, as part of
the global community; faces
unprecedented challenges
of nature and human-
induced disasters made

worse by climate change and
extreme weather, which calls
for effective management.
“Monitoring and reporting
of disaster events remains a
pillar in the implementation
of the Sendai Framework,
which is data-driven. It
enables the assessment of
progress, identification of
gaps and impact analysis of
our actions to enable a recal-
ibration of our strategies to
address evolving disaster

challenges.

“The Sendal Framework,
adopted in 2015, represents a
landmark international
agreement to chart the
course for global disaster
risk reduction efforts.
Within the context of this
workshop, four targets of
Sendai Framework on sub-
stantial reduction will be
given priority on the moni-
toring and reporting dash-
board.”

Wike insists on May 29 delivery date for Abuja light rail

INISTER of the Federal

Capital Territory (FCT),
Nyesom Wike, has expressed
satisfaction with the progress
made so far on the Abuja light
rail project, reassuring that its
delivery on May 29 is sacro-
sanct.

The minister gave the assur-
ance, yesterday; after inspect-
ing the ongoing construction
of accessroads to the train sta-
tions from Metro Train
Station in Central Area to
Nnamdi Azikiwe
International Airport, Abuja.

He reassured journalists,
who accompanied him on

the inspection tour, that the
rail project would be commis-
sioned on May 29 by
President Bola Tinubu to
mark his one year in office.

News Agency of Nigeria (NAN)
reports that the stations visit-
ed included Wupa, close to
Idu; and Bassanjiwa, close to
the airport.

“This is part of our routine
inspection of ongoing proj-
ects to see what the contrac-
tors have been doing. We are
working day and night to see
that we fulfil the promise we
made to President Tinubu
and residents of the FCT; that

by May, the President will ride
on the Metro line.

“We want to have access
roads to the various train sta-
tions, because if you do not
create access roads to the com-
munities, who will be using
the train? Then the aim is
defeated,” he said.

The immediate past governor
of Rivers State acknowledged
the seriousness of the contrac-
tors to deliver the project.

He added: “You have heard
what the representative of the
China Civil Engineering
Construction Corporation
(CCECC) Limited said; that

they would be working day
and night to see that the proj-
ectis completed.

“For me, it is a major project,
so thatit can reduce the influx
of vehicles into the city. It is
going to help us,” he said.

On availability of funds, the
minister said the FCT
Administration was fully pre-
pared and had secured some
funding sources to deliver the
projects.

Speaking on insecurity that
might affect the workers on
site, Wike assured that securi-
ty had improved significantly
in the territory.

FG resumes delineation of Benue, Nasarawa boundary

From Ameh Ochgjila, Abuja
E FEDERAL Government
will soon resume demar-
cation of the boundary
between Benue and
Nasarawa states.

The exercise was temporarily
put off on April 6,2022 due to
security challenges that
rocked the two states.

Director-General of National
Boundary Commission
(NBC), Adamu Adaji, noted
that the Federal Government
and the states had, many
times, intervened in the inter-
state boundary, over the
years.

Adaji recounted that NBC's
first intervention was in the
boundary in 2016, adding
that a joint meeting of offi-
cials in December 2021 rec-
ommended field demarca-
tion, and only some pillars

Govs sue for peace

were emplaced before work
was stalled.

He, however, regretted that
out of the pillars emplaced,
three were reportedly
destroyed.

“Today’s (Wednesday) meet-
ing is, therefore, to consider
all issues that affected the
progress on the boundary,
and to come up with appro-
priate measures to fast-track
the boundary definition and
demarcation process,” he
added.

In his remarks, Governor
Hyacinth Alia of Benue
appealed for amicable resolu-
tion of the boundaryissues at
the Joint Meeting of Officials,
to pave the way for the
resumption of the demarca-
tion in earnest.

Nigeria, UK mull working group on mining

From Ernest Nzor, Abuja

DERAL Government and
the United Kingdom (UK)
have resolved to form a joint
technical working group to
harmonise partnership for
the development of critical
mineral deposits in the coun-
try.
UK Deputy Prime Minister,
Oliver Dowden, had met
Nigeria’s Minister of Solid
Minerals Development, Dele
Alake, on the sidelines of the
Mines and Money
Conference in London, late
last year, and expressed UK’s

interest in Nigeria’s lithium.
Sequel to that parley, a dele-
gation of the British High
Commission (BHC) led by
Deputy High Commissioner,

Johnny Baxter, visited the
Ministry of Solid Minerals
Development, reiterating
Britain’s readiness to fine-
tune details of collaboration
that would culminate in
investments in the mining
sector value chain.

The minister, while receiv-
ing the British delegation,
stressed that the President
Bola Tinubu administration
is improving ease of doing
business in the mining sec-
tor through new security
architecture for natural
resources, installing efficient
governance structure
through the establishment
of a private sector-led
Nigerian Mining
Corporation, among others.

Kano: Ganduije’s invitation fo Kwankwaso,
gov unnecessary — Shekarau
Group slams Galadima over comment on APC boss

RMER governor of Kano
State, Ibrahim Shekarau,
has described the invitation
by the National Chairman of
All Progressives Congress
(APC), Abdullahi Ganduje, to
Governor Abba Yusuf and
presidential candidate of
New Nigeria Peoples Party
(NNPP) to join the APC as an
unnecessary move.

Shekarau, a two-term gover-
nor of the state and former
minister of education, made
this known in a video mes-
sage.

Ganduje, the immediate
past governor of Kano, was in

Kano for the APC stakehold-
ers’ meeting, last week, when
he extended hand of fellow-
ship to Yusuf and other
members NNPP to join the
APC.

Reacting to the invitation,
Shekarau said: “My brother,
Ganduje, came to Kano and
invited the  governor,
Kwankwaso and others to
come and gather in APC. For
me, that is not necessary.
What he should have done
was to call on the people of
Kano to stay peaceful, regard-
less of who is leading, since
the case is over.”

Sambo appointed NAS president

By Musa Adekunle
IGERIAN Academy of
Science (NAS) has

announced the appoint-
ment of Prof. Abubakar
Sambo as the President-
elect.

Executive Secretary of NAS,
Dr Oladoyin Odubanjo, stat-
ed, yesterday, that Sambo, a
Mechanical Engineering
scholar and the immediate
past Vice President of the
academy, is set to succeed
Professor Ekanem Braide in

January 2025.
Boasting an illustrious
career, Sambo, was

Director-General of the
Energy Commission of
Nigeria, Chair of the
Nigerian Member
Committee of the World
Energy Council’s Africa
Region and former Vice
Chancellor of Abubakar
Tafawa Balewa University
(ATBU).

He is chairman of the
Ministerial Task Force on
Power.
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Cote D’Iv0|re 2023 Africa Cup of Natlons

The Super Eagles
= celebrating their #
< round of 16 wctory

over Indomitable
[ Lions of Cameroon
P:,‘ at the ongoing

| Africa Cup of

Nations in Cote

h d’lvoire.

| B

Pundits tip Super Eagles to
beat Angola, win trophy

By Christian Okpara

H the five highest
rated teams out of the
ongoing Africa Cup of Na-
tions, bookmakers have in-
stalled Nigeria as the new
favourites to win the title on
February11.
Before the competition
kicked off, 2022 FIFA World
Cup semifinalists, Morocco
and defending champions,
Senegal, were the clear
favourites for the crown,
with Egypt, Tunisia, Cote
d’Ivoire and Nigeria the
other expected title con-
tenders in that order.

But the second round have
thrown the pundits’ predic-
tion to the winds, with Mo-

rocco, Senegal, Egypt, Ghana,
Cameroon and Tunisia’s un-
expected early ouster from
the competition.

In a competition littered
with the carcasses of Africa’s
football giants, such coun-
tries as Angola, Cape Verde,
South Africa, Guinea, Mali
and DR Congo have emerged
as potential champions in a
tournament noted for the
‘reign of underdogs.’

Even hosts, Cote d'Ivoire, who
were almost down and out
after the first round of
matches, are now tipped to
go all the way by the book-
makers.

Leading bookmakers, Holly-
woodbets, have installed

Nigeria as the
favourites for the title at
37/20, followed by Cote
d'Ivoire at 3/1. Mali (6/1) and
DR Congo (10/1) follow next,
with Morocco’s conquerors,
South Africa, installed as po-
tential champions at 11/1.
Also predicting that Nigeria
would win the 2023 AFCON
is Opta supercomputer,
which said the Super Eagles
have a 28.8 per cent chance
of winning the champi-
onship. Mali with 14.7 per
cent and Cote d’Ivoire with
13.5 per cent, make the top
three favourite countries to
win the tournament.
Read the remaining story
on www.guardian.ng

new

Super Eagles’ll talk on the pitch, says Omeruo

By Gowon Akpodonor

S soccer fans across the
lobe look forward to the
epic quarterfinal clash be-
tween the Super Eagles and
their Angolan counterparts
on Friday, defender, Kenneth
Omeruo, has declared that
the Nigerian team is concen-
trating on their preparations
and not ready to engage in
any predictions.
Omeruo, along with Ahmed
Musa, are dreaming of be-

coming first Nigerian play-
ers towin two gold medals at
the Africa Cup of Nations.

The experienced defender
came in to help stabilise the
Super Eagles’ rearguard in
the closing stages of the
Round of 16 defeat of five-

time  champions, In-
domitable Lions of
Cameroon, at the same
venue.

Omeruo is confident that the
Palancas Negras (Sable Ante-
lope)will bite the dust by the

Inter Lagos to redefine football’

By Gowon Akpodonor

HE Chief Executive Officer

of Nigeria National
League side, Inter Lagos,
Lanre Vigo, has said that one
of the cardinal points of the
club is to change the lives of
young Nigerians.
Speaking at the unveiling of
Inter Lagos, yesterday, in La-

gos, Vigo stated that the club
is out to re-shape the mind-
set of Nigerian youths to fall
in love with the local clubs,
instead of choosing foreign
clubs like Arsenal, Chelsea,
Manchester United and Liv-
erpool.

final blast of the referee’s
whistle on Friday.

“We have absolutely no need
to go into back-and-forth
chatter with any team. The
Super Eagles are in Cote
d’Ivoire for serious business.
We have not played Angola
foralong time, butIremem-
ber we played them in 2012
inafriendlyanditendedina
draw. I have also read of how
previous encounters be-
tween the two countries
have been quite close.

“We want a football Club,
where people will come,
watch good football and go
home satisfied. We want a
club that is fan friendly. And
todo so,you have to get qual-
ity players and good techni-
cal crew.”

SOLUTION

Cote d’lvoire 2023 s EE EEEEEE
quarterfinal matches 1 Tl 3 plo|n
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INLOVING MEMORY OF

11‘ EMMANUEL ITOYA

WERE

KSM, FCA, FCTI, DF, 10D

O olebration

OF LIFE

A Gentleman, Philanthropist, and Visionary Leader

EVENING OF TRIBUTES
Thursday, February 1, 2024

Venue; Habour Point Event Centre,
Victoria Island, Lagos.
Time: 5 pm.

It is with profound sadness that we announce the passing of a distinguished and
beloved figure and former Director of Anchoria Investments & Securities Ltd,, Sir
Emmanuel itoyaljewere KSM, FCA, FCTI, DF, IOD. “Anicon” in the field of accounting,
agriculture, finance, and community service, Sir ljiewere's legacy is etched in the
hearts of allwho had the privilege of knowing him.

BURIAL ARRANGEMENTS

SERVICE OF SONGS &

FUNERAL MASS

Friday, February 2, 2024

Venue: Church of Assumption,
Falomo, lkoyi, Lagos.

Anchoria Investments and Securities Ltd ... your trusted wealth creation partner.

Securities Lending | Managing Llending § Commodities Trading

© 08176290550 © info@anchoriaonline.com | www.anchoriaonline.com

Our Services:

Stocks and Bonds Trading

Listing and Delisting Services

Estate Transmission and Succession Planning
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& ASSOCIATION OF ESAN PROFESSIONALS

An Exceptional “Professional
Goes Home

It is with a deep sense of loss, but with
gratitude to God Almighty, that we

announce the glorious home call of a member
of our Board of Trustees, Past Vice President
and a senior member of AEP, Sir Emmanuel
Itoya ljewere, KSM.

He will be sorely missed for his profound
passion towards the development of

Esanland, his great ideas and insights at AEP
meetings, and his invalvable contributions to
the growth of the Association. For several years
he hosted the meetings of the Association in his
house without minding the cost and inconvenience |
to his family.

SIR. EMMANUEL ITOYA
IJEWERE

KSM, FCA, FCTI, DE 10D

= 32nd President, Institute of Chartered Accountants of Nigeria (ICAN)
= Past President, Institute of Directors (10D)

= Past National President, Nigerian Red Cross Society
» President, Nigeria Agribusiness Group (NABG)

Adieu! Good night!! Okinbue Owanlen!!!

SERVICE OF SONGS & EVENING OF TRIBUTES FUNERAL MASS INTERNMENT

Thursday, 1st of February 2024 Friday 2nd of February 2024 Strictly Private

Venue: Habour Point Event Centre, Venue: Church of Assumption, Falomo,

Victoria Island, Lagos Ikoyi, Lagos

Time: Spm Time: 10am

Mr. Henry Egbiki Mrs. Roseline Osemudiamen Adinoyi
President Publicity Secretary

May the Almighty God grant his soul Eternal rest. Amen!
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The Umeoji Family fondly remember
their beloved matriarch, mother, grand-
mother, Aunt, Sister and Mentor;

Chief Lady Ngozi Umeoji KSJI
"Adagbaodu 1" - Née Umezinwa who
triumphantly transited to her heavenly

abode two years ago.

Her memory and wonderful legacy
remain indelible in our hearts.

Signed:
Hon. Sir Chukuwuma Umeoji
(Oba Aguata)

Chief Lady Ngozi eo;l KSJI
"Adagbaodu 1" - Nee Umezinwa

% )
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IEEENEEEN Titilola Obilade

2024 and our appetite for self-entitlement

IN the video of Falz’ song, Something Light; he
tooka girl to a restaurant and the girl asked for
something light. However, the female date’s
something light consisted of an order of six
wraps, meat pie, pizza, and still more packed
foods to take away for her sister at home.

It's common and often not frowned upon
when you attend a wedding reception and eat.
When you look around, you see servers serving
plates of food garnished with choice proteins.
If you're a silent observer at weddings, you
would observe somethingthat is brutish but
has become acceptable.

What is no longer shameful is the flagrant
diversion of plates of food meant for seated
guests to the nylon bags and sacks of some
entitled guests who are carting them home. It
is not only foods that are packed; bottles of
water, soda, wine and all what nots including
souvenirs make it into these infamous bags.
The foods are hurriedly packed in nylon bags
and then buried inside the go-to bags for all
things imaginable and unimaginable.

The perpetrators of this ignominious acts are
well dressed men and women who have foods
in their homes but just choose to ride on the
apparent abundance of free food. Some wed-
ding guests come prepared for these take
aways. They come to the wedding with the
popular African polypropylene bags. These go-
to bags became popular in Nigeria around the
1980’s when undocumented Ghanaians resi-
dent in Nigeria were suddenly expelled from
the country.

These holdalls come in various sizes and are
quite durable and adaptable enough to carry
different items including foods. These adapt-
able sacks also became quite visible on election
grounds all over the country as they were
handy, non-transparent and had handles that
made carrying large amounts of money easily.

Globally, these bags have become ubiquitous
and were recently banned by Ethiopian
Airlines in December of last year. The African
Airline admitted that they damaged conveyor
belts. The Ethiopian Airline was not the first to
impose a ban on these versatile sack-bags.
About six years ago, Air France and KLM
Airlines had put a ban on the use of these bags.
Nigerians have affinity for extravagance, show-
manship and food.

Until Hilda Baci briefly held the Guinness
World Record for a marathon cooking time of
93 hours and 11 minutes in May of last year,
many more Nigerians had been in the
Guinness Book of records but we didn’t hear of
other people attempting to out shine their
records. However, since the chef from Akwa
Ibom came into the lime light, Nigerians from
all walks of life have been scrambling to get a
glimmer of the lime light.

Since May of last year when the 27-year-old
chef came on stage, hardly a month goes by
without news about another wannabe
Guinness World Record holder. She actually
cooked for more than 93 hours but the
Guinness World Record could only officially
recognize 93 hours and 11 minutes. Nigerians
and other Africans did not even allow her to
sufficiently bask in the euphoria of her noble
feat.

. “It’s mine!

Mine mine mine

mine mine
mine!”

However, as soon as Hilda Baci got into the
fray, various attempts like sing-a-thon, cry-a-
thon, wash-a-thon, fry-a-thon and teaching
marathon prompted a veiled message by the
Guinness World Record body for prospective
candidates to contact them before embark-
ing on their quest to enter their record books.

Previous Guinness World Records held by
Nigerians were mainly from sporting events
and other Nigerians didn’t attempts those.
Perhaps because the duration it took to
attain those records were longer than the
hours in the cook-athons. The late Stephen
Keshi had his name in the Guinness Book of
Records as the youngest person to win the
African Cup of Nations as player and as a
coach. We also have other athletes from the
Para Olympic games who have their names
in the coveted record book.

Recently, at the 10th German-Nigerian
Business Forum, Our Commander -In -Chief,
quipped that his name deserved to be in the
Guinness World Record for his past econom-
ic exploits. The exchange rate for one dollar
to the naira is more than N1300.

Let’s leave the Guinness World Record. If
there’s a function and you're in charge of
gifts, it's not surprising and it's even expected
that you'll keep some of the gifts for yourself
or perhaps for those who would come late.

If you're an usher and you have special pass-
es, itis also not viewed negatively if you allow
those who know you or perhaps those who
interact with your pockets are allowed into
the special area. It has become an accepted
norm that you gain materially from whatev-
er position you're in. We're not saying you
should not gain but be considerate.

From primary schools, our children are now
involved in politicking for hitherto teacher-
nominated positions like class president,
class treasurer or even posts that never used
to exist but have been created to fit into the
caprices of their parents and school
administrators. Parents print T-shirts and
caps with the faces of their children and
provide other token gifts on behalf of their
children in a race to win coveted positions
while in primary schools!

The textual messages on these shirts could

read “Vote for me, Class President.” Such mes-
sages are hardly different from what we see on
the adult stage of Nigerian politics. The only
difference is while one has the image of a child
the other is that of an adult. It seems parents
are training their children in politics right
from primary school.

It's no surprise because in the spirit of self-
entitlement, if their child gets into govern-
ment, they would continue in the entitlement
mentality and amass what is meant for the
people to themselves alone. Never mind, what
the children or parents do once voted in. In
secondary schools, the race into politics
intensifies and in universities it is
superlatively intense. Such coveted positions
are not without their rewards. They have their
perks.

In our appetite for power, we have become
entitled. We have become a nation of entitled
people. Our environment celebrates entitle-
ment. In the open-air market, simply asking
for direction to where you want to buy an elec-
tric cable; the person directs you, goes with
you into the shop and eagerly waits for you to
make the purchase so that the seller can give
him his entitled cut for directing him to his
shop. Afterall, there were many shops selling
cable wires and yours was the chosen one.
Whatever happened to civility?

Even in comedy skits, the actor that has suc-
cessfully tricked his victim is usually shown
with an extra-large plate of rice topped with a
massive chicken thigh, the size that ordinarily
he would not eat. If the comedian is not shown
eatingalarge plate of rice, he can be shown lav-
ishly spending money that he fraudulently got
from his victim. The juxtaposition of such
comedy skits is the reality of our entitlement
mentality.

This penchant for entitlements is not new.

\
i

This penchant for entitlements is not
new. What is new is that we are all
acting surprised and shocked at the
magnanimity of self-entitlement in
our governments. In our daily lives,
from primary school to whatever level
we have reached, we have imbibed
the spirit of entitlement. In our envi-
ronment we have been cured to have
an unsatiable appetite for entitle-
ment.
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What is new is that we are all acting surprised
and shocked at the magnanimity of self-entitle-
ment in our governments. In our daily lives,
from primary school to whatever level we have
reached, we have imbibed the spirit of entitle-
ment. [n our environment we have been cured
to have an unsatiable appetite for entitlement.

It's no wonder that the International
Monetary Fund is reluctant to write off any
more debts from Nigeria. Paraphrasing from
Kizz Daniel’s song, My G; If you get 35 houses,
you can only stay in one at a time. Just as Falz’
song illustrates a restaurant order of some-
thing light turned into a meal that could feed
several people.

Young Internet fraudsters who scam unsus-
pecting, retirees from their life savings justify
their selfish actions by the same entitlement
mentality that, they are making the unsuspect-
ing love scam victim happy.

In nutrition, what we ingest determines our
health several years down the line. As we get
older, we need more fibre, less salt, less sugar
and less fat. When we constantly eat more sug-
ar or salt than our body needs, the organs suf-
fer for it and can result in non-communicable
diseases like hypertension and diabetes.

But these diseases do not appear immediately.
It could take years before they finally show up
and by then you might not really know what
precipitated them. If not discovered on time,
the damage might be irreversible.

Similarly, when we divert the monies or other
resources meant for other people to ourselves,
itindirectly comes back to bite us and the gen-
eration yet unborn. The consequences could
be irreversible.

When there is institutionalised entitlement, it
breeds social injustice, festers unrest and
enshrines poverty. It becomes a vicious cycle. It
doesn’t end there; lack of food, education,
employment, social welfare, housing and
water are all in the pot pourri for insecurity. A
country cannot progress without education of
the younger generation and without employ-
ment of an able work force. Our religious and
political leaders should not promote entitle-
ment mentality by their words and actions.
Nigeria is blessed with many resources. We
have human resources that are excelling all
over the world.

Unfortunately, Nigeria is bleeding out most of
our youths to the Japa syndrome because
droves of our productive ones are leaving the
Nigerian shores every day. They cannot find
employment in Nigeria and when they do, the
salary does not meet a fraction of their needs.
The ones that cannot leave are attempting to
by any means possible.

Yet we have some productive and energetic
members of our population that are into kid-
nappings and all forms of insecurity.

Nigeria! We have to set our house in order
before all the employable members of our soci-
etyleave the country and those that remain are
thrown into the abyss of insecurity. Our
appetite for entitlement eventually breeds
insecurity. God help us.

Obilade, a Professor of Community Medicine,
wrote from Abuja.
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beyond that, to the unity and sovereignty of Africa.

What [®| TheGuardian stands for

Conscience, Nurtured by Truth

* The Guardianis an independent newspaper, established for the purpose of presenting balanced coverage of events,
and of promoting the best interests of Nigeria. It owes allegiance to no political party, ethnic, community, religious or
other interest groups. Its primary commitment is to the integrity and sovereignty of the Federation of Nigeria, and

* The Guardian will at all times uphold the need for justice, probity in public life, equal access fo the nation’s resources
and equal protection under the law of Nigeria for all citizens.

¢ The Guardian journalist must whole-heartedly subscribe to the 1979 Code of Conduct for Nigerian journalists as

amended in 1998.

* The Guardianbelieves, therefore, that it is the moral duty of every journalist to have respect for the truth and to publish
or prepare for publication only the truth and to the best of his knowledge.

* |tis the duty of The Guardian journalist to resist and refrain from earning other than his just salary or allowances from
his employers: not to demand, and to refuse any reward if offered in cash or kind for publishing news or comments.

« The motto of The Guardianis Conscience Nurtured by Truth.
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